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Agenda Item:

Assessor’s Report
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Requested Action:

Informational Only
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Background Information:

Kenneth A. Tolzmann, City Assessor, will present the 2012 Assessment Report. This meeting is
held for the purpose of reviewing and correcting assessments. Property owners who disagree
with their 2012 assessment for taxes payable in 2013 may appear at the meeting requesting an
adjustment to their valuation. Residents would be required to show cause for making and
assessment correction.

Attachments:
1. 2012 Assessment Report — Ken Tolzmann
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Fiscal Impact:
None.
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Recommendation(s):
Receive comments from property owners regarding their property assessments.
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City Council Action

Motion by: Second by:

Vote Yes: Vote No:

No Action Required:
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Kenneth A. Tolzmann

Sr. Accredited Minnesota Assessor

East Bethel City Assessor

TO: City of East Bethel

Attn: Mr.Jack Davis, Administrator
FROM: Kenneth A, Tolzmann, SAMA #1939

East Bethel City Assessor
DATE: April 18,2012
RE: 2012 Pay 2013 Assessment Report
Introduction

I have prepared this 2012 Assessment Report for use by the City Council and Residents.
The Assessment Report includes general information about both the appeals and
assessment process, as well as specific information regarding the 2012 assessment.

Minnesota Statutes establish specific requirements for the assessment of property. The
law requires that all real property be valued at market value, which is defined as the usual
or most likely selling price as of January 2, 2012.

The estimated market values established in your 2012 assessment are based upon actual
real estate market trends of City of East Bethel properties taking place from Ociober 1.
2010 through September 30, 2011. From these trends our mass appraisal system is used
to determine individual property values. Property owners who have questions or
concerns regarding the market value set for their property are asked to contact me prior to
this meeting. This allows me the opportunity to answer any questions they might have. |
have found that a large number of property owner concerns can be resolved by
discussion.

If T am unable to resolve a property owner’s concerns regarding their market value, the
appeal can be brought to this local Board of Appeal and Equalization.

The 2012 Assessment Summary

As previously mentioned, State Statutes require all real groperty within the City of East
Bethel to be valued at market value as of the January 2" assessment date. The 2012
assessment has met all assessment standards set by the State of Minnesota.

Statistically, based upon the 52 qualified sales within the City during this sales period,
and after value adjustments made accordingly by zone, the final result was an assessment
that qualifies as “excellent” in the eyes of the Minnesota Dept. of Revenue with a median
of 94.4 and a coefficient of dispersion of 8.4, and a Price Related Differential of 101.



Changes made to this 2012 assessment from the 2611 assessment were as follows:

Commercial/Industrial land was adjusted by — 10%
All residential buildings were adjusted on a countywide basis
Adjustments to land zones were as follows:
Zone 1 (Agland) - 5 % market. Green Acres Tillable +10% (per Revenue Dept)
Zone 2 (Res 10 ac +) no change
Zone 3 (Res 5 ~9ac) -15%
Zone 4 (Res 2 — 4 ac Avg Quality) -15%
Zone 5 (Res 2 —4 ac Good Quality) -10 %
Zone 6 (Res1—-2ac) -10%
Zone 7 (Coon Lake Beach) -20 %
Zone 8 (Lakeshore) -10%

In Summary

We saw the overall estimated market value of the City drop by 7% for this 2012 Pay
2012 assessment, this is an increase from the -3.5% decrease in last years assessment.
Presently there are 12 qualified sales of record for next years assessment, with a median
sales price of 98.4%. If this present trend continues, we will again be faced with negative
market corrections in keeping with Dept. of Revenue Standards.

Closing

As your City Assessor, it is my priority to represent your community with utmost dignity
and respect, and to make every property owner feel as though they are being heard.
Obviously, I'm not able to tell everyone just what they want to hear, but it is my hope
that through explanation, and discussion, there can be a better understanding.

If there are any questions from members of the City Council or City Staff, or City
Restdents, please do not hesitate to call me. I am available to City residents always
during normal business hours and by appointment on evenings and weekends.

In closing, [ would like to take this opportunity to thank the City of East Bethel for
allowing me the privilege of serving as your City Assessor. I can assure you that I take
the responsibilities of those duties most seriously.

If you or anyone has questions relating to property tax assessment, [ would be most
pleased to discuss these issues with you. You can reach me at my office at (651) 464-
4862 or my cell at (612) 865-2149.

Sincerely,

L/ 99,
£ i i !
Ko A € ol

%

Kenneth A. Tolzmann, SAMA#1939
East Bethel City Assessor
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City of East Bethel

2012 Assessment Calendar

January 2 2012 Market Vaiues for Property Established

February 1 Final Day to Deliver Assessment Records to County

February 1 Final Day to File for an Exemption from Taxation

arch 1 Final day to file for 1b with Commissioner of Revenue

March 16 2012 Valuation Notices Mailed

April 13 Local Board of Appeal and Equatization

April 30 Final Day to File a Tax Court Petition for 2011 Assessment

May 15 First Half Payable 2012 Taxes Due

May 29 Final Date for Manufactured homes assessed as personal
property to establish homestead

May 31 State Board of Equalization

June 11 Cotinty Board of Appeal and Equalization (6:00 PM)

July 1 2012 Assessment Finalized

July 1 Date by which taxable property becomes exempt

August 15 Final Day to File for 2011 Property Tax Refund

August 31 Final Day to Pay the First Half Manufactured Home Taxes

September 1 2012 Abstract to the Department of Revenue

October 15 Second Half Pay 2012 Taxes Due

November 15

Anticipated Day to Mail 2012 Proposed Tax Notices

December 1

Last Day to Establish Homestead for 2012

December 15

Final Day to File Homestead Application for 2012




City of East Bethel
The 2012 Assessment

The 2012 assessment should be a reflection of the 2010/2011 market conditions.
Sales of property are constantly analyzed to chart the activity of the market place.
The Assessing staff does not create value; they only measure its movement.

Assessing property values equitably is part science, part judgment and part
communication skill. Training as an assessor cannot tell us how to find the "perfect”
value of a property, but it does help us consistently produce the same estimate of
value for identical properties. That after all, is the working definition of equalization.

As of January 2, 2012, there were 5,719 parcel/accounts in the City. That is
essentially the same as from 2011. This total includes:

e 4616 residential parcels

s 372 non-taxable parcels

¢ 251 commercial and industrial parcels

¢ 1 apariment/nursing home/man. housing parcels
e 268 manufactured home accounts

¢ 12 personal property accounts

¢ 1 railroad parcels

¢ 197 agricultural parcels

o 1 utility parcel

Current state law mandates that all property must be re-assessed each year and
physically reviewed once every five years. We also inspect all properties with new
construction each year. During 2011, | viewed/revalued 1,011 parcels in the City.

This constituted more than the required 20% required by the State of Minnesota as
the annual quintile.

A map illustrating the areas we recently reviewed is presented on the following
page. The area revalued for this 2012 assessment were sections 25 thru 36 in the
Northemn Tier as well as Sections 1&2.
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City of East Bethel

Reassessment

State Statute reads: "All real property subject to taxation shall be listed and
reassessed every year with reference to its value on January 2nd preceding the
assessment." This has been done, and the owners of property in East Bethel
have been notified of any value change. Minnesota Statute 273.11 reads; "Alf
property shall be valued at its market value." It further states that "In estimating
and determining such value, the Assessor shall not adopt a fower or different
standard of value because the same is to serve as a basis for taxation, nor shalf
the assessor adopt as a criterion of value the price for which such property
would sell at auction or at a forced sale, or in the aggregate with all the property
in the town or district; but the assessor shall value each article or description of
property by itself, and at such sum or price as the assessor believes the same to
be fairly worth in money." The Statute says all property shall be valued at
market value, not may be valued at market value. This means that no factors
other than market factors should affect the Assessor's value and the subsequent
action by the Board of Equalization.

Market Value

Market value has been defined many different ways. One way used by many
appraisers is the following:

The most probable price that a property should bring in a competitive and open
market under all conditions requisite to a fair sale, the buyer and seller each
acting prudently and knowledgeably, and assuming the price is not affected by
any undue stimulus. Implicit in this definition is the consummation of a sale as
of a specified date and the passing of titie from seller to buyer under conditions
whereby:

(1) buyer and seller are typically motivated:

(2) both parties are well informed or well advised, and acting in what they
consider their own best interests;

(3 a reasonable time is allowed for exposure in the open market;

(4) payment is made in terms of cash in U.S. dollars or in terms of financial
arrangements comparable thereto;

(5) the price represents the normal consideration for the property sold
unaffected by special or creative financing or sales concessions granted
by anyone associated with the sale.




City of East Bethel

Authority of the Local Board of Equalization

Assessments of property are made to provide the means for the measuring of
the relative share of each taxpayer in the meeting of the costs of local
government. 1t is the duty of the Assessor to assess all real and personal
property except that which is exempt or taxable under some special method of
taxation. If the burden of local government is to be fairly and justly shared
among the owners of all property of value, it is necessary that all taxable
property be listed on the tax rolls and that all assessments be made accurately.

Whenever any property that should be assessed is omitted from the tax rolls, an
unfair burden falls upon the owners of all property that has been assessed. If
any property Is undervalued in relation to the other property on the assessment
record, the owners of the other property are called upon automatically to
assume part of the tax burden that should be borne by the undervalued
property. Faimess and justice in property taxation demands both completeness

and equality in assessment.

Minnesota Statutes Section 274.01 provides that the council of each city shall
be or appoint a Board of Appeal and Equalization. The charter of certain cities
provides for the establishment of a Board of Equalization. The provisions of
Section 274.01 and this regulation apply to all Boards of Appeal or Boards of

Equalization.

The 2003 Legislature enacted State Statute 274.014 which requires that there
be at least one member at each meeting of a Local Board of Appeal and
Equalization (beginning with the 2006 local boards) who has attended an
appeals and equalization course developed or approved by the Commissioner

of Revenue within the last four years.

Section 274.01 states the county assessor shall fix a date for each Board of
Appeal and Equalization to meet for the purpose of reviewing the assessment of
property in its respective town or city. The county assessor is required to serve
written notice to the clerk of each of such bodies on or before February 15th of

each year.

These meetings are required to be held between April 1st and May 31st; and the
clerk of the Board of Appeal and Equalization is required to give published and
posted notice at least ten days before the date set for the first meeting.

The Board of Appeal and Equalization of any city, unless a longer period is

approved by the Commissioner of Revenue, must complete its work and adjourn

within twenty days (20) from the time of convening specified in the notice of the

clerk. No action taken subseguent to such date shall be valid.

A request for additional time in order to complete the work of the Board of
Appeal and Equalization must be addressed to the Commissioner of Revenue in
writing. The Commissioner's approval is necessary to legalize any procedure
subsequent to the expiration of the twenty-day period. The Commissioner of
Revenue will not, however, extend the time for local Boards of Appeal and
Equalization to meet beyond the time when the County Board of Equalization

meets, which is the final two weeks of June.
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City of East Bethel

The authority of the local Board extends over the individua! assessments of real
and personal property. The Board does not have the power to increase or
decrease by percentage all of the assessments in the district of a given class of
property. Changes in aggregate assessments by classes are made by the
County Board of Equalization.

Although the Locai Board of Appeal and Equalization has the authority to
increase or reduce individual assessments, the total of such adjustments must
not reduce the aggregate assessment made by the Assessor by more than one
percent of said aggregate assessment. If the total of such adjustments does
lower the aggregate assessment made by the Assessor by more than one
percent, none of the adjustments will be allowed. This limitation does not apply,
however, to the correction of clerical errors or to the removal of duplicate
assessments.

The Local Board of Appeal and Equalization does not have the authority in any
year to reopen former assessments on which taxes are due and payable. The
Board considers only the assessments that are in process in the current year.
Adjustment can be made only by the process of abatement or by fegal action.

In reviewing the individual assessments, the Board may find instances of
undervaluation. Before the Board can raise the market value of property it must
notify the owner. The law does not prescribe any particular form of notice
except that the person whose property is to be increased in value must be
notified of the intent of the Board to make the increase. The Local Board of
Appeal and Equalization meetings assure a property owner an opportunity to
contest any other matter relating to the taxability of their property. The Board is
required to review the matter and make any corrections that it deems just.

When a Local Board of Appeal and Equalization convenes, it is necessary that a
majority of the members be in attendance in order that any valid action may be
taken. The local assessor is required by law to be present with his/her
assessment books and papers. He/she is required also to take part in the
proceedings but has no vote. In addition to the local assessor, the county
assessor or one of his/her assistants is required to attend. The Board should
proceed immediately to review the assessments of property. The Board should
ask the local assessor and county assessor to present any tables that have
been prepared, making comparisons of the current assessments in the district.
The county assessor is required to have maps and tables relating particularly to
land values for the guidance of Boards of Appeal and Equalization.
Comparisons should be presented of assessments of types of property with
previous years and with other assessment districts in the same county.

it is the primary duty of each Board of Appeal and Equalization to examine the
assessment record to see that all taxable property in the assessment district has
been properly placed upon the list and valued by the assessor. in case any
property, either real or personal, has been omitted; the Board has the duty of
making the assessment.

The complaints and objections of persons who feel aggrieved with any
assessments for the current year should be considered very carefully by the
Board. Such assessments must be reviewed in detall and the Board has the
authority to make corrections it deems to be just. The Board may recess from

8
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day to day until all cases have been heard. If complaints are received after the
adjournment of the Board of Appeal and Equalization they must be handled on
the staff level, as a property owner cannot appear before a higher board unless
he or she has first appeared at the lower board levels.

Pursuant to Minnesota Statute 274.01: The Board may not make an individual
market value adjustment or classification change that would benefit the property
in cases where the owner or other person having control over the property will

not permit the assessor {o inspect the property and the interior of any buildings
or structures.

A non-resident may file written objections to his/her assessment with the county
assessor prior to the meeting of the Board of Appeal and Equalization. Such

objections must be presented to the Board for consideration while it is in
session.

Before adjourning, the Board of Appeal and Equalization should cause the
record of the official proceedings to be prepared. The law requires that the
proceedings be listed on a separate form which is appended to the assessment
book. The assessments of omitted property must be listed in detail and all
assessments that have been increased or decreased should be shown as
prescribed in the form. After the proceedings have been completed, the record
should be signed and dated by the members of the Board of Appeal and
Equalization. It is the duty of the county assessor to enter changes by Boards of
Appeal and Equalization in the assessment book of each district.

The Local Board of Appeal and Equalization has the opportunity of making a
great contribution to the equality of all assessments of property in a district. No
other agency in the assessment process has the knowledge of the property
within a district that is possessed jointly by the individual members of a Board of
Appeal and Equalization. The County or State Board of Equalization cannot
give the detailed attention to individual assessments that is possible in the
session of the Local Board. The faithful performance of duty by the Local Board
of Appeal and Equalization will make a direct contribution to the attainment of

equality in meeting the costs of providing the essential services of local
government.

The 2012 assessment should be a reflection of the 2010/2011 market conditions.
Sales of property are constantly analyzed to chart the activity of the market place.
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Market Values

After thorough studies of the sales in the market place are conducted, we establish the
assessed value of all real property. During the 2010/2011 study period, we recorded 169
sales, of which we considered 52 to be "arms-length" sales upon which the 2012 Pay
2013 market values have been based. There were also 91 foreclosure/bank sales which
was more than the 76 such sales last year.

In accordance with the resuits of these sales studies, downward adjustments were made to
all areas of the city with certain styles and grades of homes having larger decreases than
others. This will more properly reflect current market trends.

According to the Minneapolis Area Association of Realfors, the average home sales
price in East Bethel rose from a drop of 1.6% in 2010, to an increase of 5% in 2011.
This increase, is in my opinion, due in large part to the reduced influence of lender
owned properties in the City. However, Until the saturation of bank owned properties in
the City recedes to a stable balance, the negative effect on market values will continue.

The 2012 assessment that is up for your review has a total unaudited assessed value of
$838,912,900 for all property. This reflects an approximate valuation decrease of 7% in
contrast to the 3.5% reflected in last years 2011 assessment with. a total market value of
$901,858,300.

The pattern of decline (including new construction) in the City's total value can be seenin
the following list of assessment years (subject to minor change).

Historical Chage in Taxable Market Value

2004-2010
(Total does not include utility, exempt or forfeit)

Commercial &

Year Agricultural Residential industrial Total % Chg

2010 $39,441,200 $802,465,100 $51,706,300 $908,430,100 -11.1%
2009 $48,246 400 $817,282,600 $57422100 $1022,136,000 -78%
2008 $51,856,800 $990,313,600 $63,988400 $1,106,158,900 -2.8%
2007 $58,832,100 $1,018,372,700 $60,350,500 $1,138,555300 93%
2006 $52,859,200 $941,048,000 847704700 $1041,611,800 1p5%
2005 $47,251,800 $855,973,500 $39,259,000 $042.484,000 151%
2004 $46,125,400 $738,981,000 $32411,200 $816,517,600 14.1%
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roperty Type

Parcel Distribution by
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City of East Bethel
Residential Appraisal System

Per State Statute, each property must be physically inspected and individually
appraised once every five years. For this individual appraisal, or in the event of an
assessed value appeal, we use two standard appraisal methods to determine and verify
the estimated market value of our residential properties:

1. First, an appraiser inspects each property to verify data. if we are unable to view
the interior of a home on the first visit, a notice is left requesting a return telephone
call from the owner to schedule this inspection. Interior inspections are necessary

to confirm our data on the plans and specifications of new homes and to determine
depreciation factors in older homes.

2. To calculate the estimated market value from the property data we use a Computer

: Assisted Mass Appraisal (CAMA) system
based on a reconstruction less depreciation
method of appraisal. The cost variables and
land schedules are developed through an
analysis of stratified sales within the city. This
method uses the "Principle of Substitution™ and
calculates what a buyer would have to pay to
replace each home today less age dependent
depreciation.

3. A comparative market analysis is used to verify these estimates. The properties
used for these studies are those that most recently have sold and by computer
analysis, are most comparable to the subject property taking into consideration
construction quality, location, size, style, etc. The main point in doing a market
analysis is to make sure that you are comparing "apples with apples”. This will

make the comparable properties "equivalent to” the subject property and establish a
probable sale price of the subject.

These three steps give us the information to verify our assessed value or to adjust it if necessary.

Sales Studies

According to State Law, it is the assessor's job to appraise all real property at market
value for property tax purposes. As a method of checks and balances, the
Department of Revenue uses statistics and ratios relating to assessed market value
and current sale prices to confirm that the law is upheld. Assessors use similar
statistics and sales ratios fo identify market trends in developing market values.

12



City of East Bethel

A sales ratio is obtained by comparing the assessor's market value to the adjusted sales price of
each property sold in an arms-length transaction within a fixed period. An "arms-length”
transaction is one that is generated after a property has had sufficient time on the open market,
between both an informed buyer and seller with no undue pressure on either party. The median
or mid-point ratios are calculated and stratified by property classification.

- -

100%

—~ Y

e

The only perfect assessment would have a 100% ratio for every sale. This is of course, is
impossible. Because we are not able to predict major events that may cause significant
shifts in the market, the state allows a 15% margin of error.

The Department of Revenue adjusts the median ratio by the percentage of growth from the
previous year's abstract value of the same class of property within the same jurisdiction.
This adjusted median ratio must fall between 90% and 105%. Any deviation will warrant a
state mandated jurisdiction-wide adjusiment of at least 5%. To avoid this increase, the
Anoka County Assessor requests a median sales ratio of 94.5%.

Countywide, we have the ability to stratify the ratios by style, age, quality of construction,
size, land zone and value. This assists us in appraising all of our properties closer to our
goal ratio.

Sales Statistics Defined

in addition to the median ratio, we have the ability to develop other statistics to test
the accuracy of the assessment. Some of these are used at the state and county
level also. The primary statistics used are;

Aggregate Ratio: This is the total market value of all sale properties divided by the
total sale prices. I, along with the mean ratio, gives an idea of our assessment
level. Within the city, we constantly try to achieve an aggregate and mean ratio
of 94% to 95% to give us a margin to account for a fluctuating market and still
maintain ratios within state mandated guidelines.

Mean Ratio: The mean is the average ratio. We use this ratio not only to watch our
assessment level, but also to analyze property values by development, type of
dwelling and value range. These studies enable us fo track market frends in
neighborhoods, popular housing types and classes of property.

Coefficient of Dispersion (COD): The COD measures the accuracy of the assessment. It is
possible to have a median ratio of 93% with 300 sales, two ratios at 93%, 149 at 80%
and 149 at 103%. Although this is an excellent median ratio, there is obviously a great

inequality in the assessment. The COD indicates the spread of the ratios from the mean
or median ratio.

13
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The goal of a good assessment is a COD of 10 to 20. A COD under 10 is considered

excellent and anything over 20 will mean an assessment review by the Department of
Revenue.

Price Related Differential (PRD):. This statistic measures the equalily between the
assessment of high and low valued property. A PRD over 100 indicates a regressive
assessment, or the lower valued properties are assessed at a greater degree than the
higher. A PRD of less than 100 indicates a progressive assessment or the opposite. A

perfect PRD of 100 means that both higher and lower valued properties are assessed
exactly equal.

Current Sales Study Statistics

The following statistics are based upon ratios calculated using 2010 pay 2011 market values
and October 2009 - September 2010 sales. These are the ratios that our office uses for
citywide equalization, checking assessment accuracy, and predicting trends in the market.

Statistic 2012
Median Ratio: 94.4
Aggregate Ratio: 94.6
Mean Ratio: 94.8
COD: 8.4
PRD: 101

2012 Ancka County Ratio Study

Municipality Sales Median Ratio Coefficient
County of Anoka 1148 945 7.5
East Bethel 38 94 4 84
Columbus 7 84.5 38
Oak Grove 25 046 7.8
5t. Francis 20 93.9 7.9
Lino Lakes 77 894.3 8.3
Nowthen (Burns) 3 99.1 3.1
Fridley 72 951 84
Ham Lake 55 94.5 8.3
Linwood 10 93.0 7.3
Bethel 1 246 na

14
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Residential Tax Changes Examined

Although the Assessor’s Office is considered by many to be the primary reason for any property

tax changes, there are actually several elements that can contribute to this change, including,
but not limited to:

Changes in the approved levies of individual taxing jurisdictions.
Bond referendum approvals.
Tax rate changes approved by the State Legislature.

Changes to the nomestead credit, educational credits, agricultural aid, special programs,
approved by the State Legislature.

Changes in assessed market value.
¢ Changes in the classification (use) of the property.

® ® ® o

A combination of any of these factors can bring about a change in the annual property tax bill.

2012 East Bethel Residential Ratio by Zone

Zonel/Code Neighborhood Desc. #Sales Median Coefficient
EBO1-1 AGRICULTURAL 0 na

EBO1-2 Res 10+ ac 2 922 286
EBO1-3 Res 5to9ac 6 92.9 82
EBO1-4 Res 2104 ac (Avg Quality) 14 949 7.9
EBO1-5 Res 2to4 ac (Good Qualiity) 13 96.5 74
EB01-6 Res 1to2ac 10 96.5 56
EB01-9 NA ' na

EBCL-7 Coon Lake Beach 3 99.7 76
EBLK-8 Lakeshore 3 96.2 6.7
ALL ZONES 52 94 .4 8.4

91 BANK SALES/FORCED SALES DURING SALES PERIOD

15
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2012 Real Estate Tax Information

The 2012 real estate tax hills were sent out around the end of March. A brief review of
the tax procedure is provided.

Discussion

The real estate tax is an ad valorem tay; that is, a tax levied based on the vaiue of the
property. The calculation of the tax requires two variables, a tax capacity value and the
district tax capacity rate applicable to each individual property.

Tax Capacity

Tax capacity value is a percentage of the taxable market value of a property. State law
sets the percent. Determination of tax capacity values have historically changed over
the years although the payable 2009 are mostly unchanged from 2009. For the taxes
payabile in 2009 the rates are as follows:

Tax capacity value for residential homestead property is determined as follows:

Res. Homestead (1A) Taxable Market Value First $500,000 @ 1.00%
Taxable Market Value Over $500,000 @ 1.25%

Tax capacity value for rental residential property is determined as follows:

One unit (4BB1) Taxable Market Vaiue First $500,000 @ 1.00%
Taxable Market Value Over $500,000 @ 1.25%

Two to three unit s (4B1) Taxable Market Value All @ 1.25%

Apts 4+ units (4A) Estimated Market Vaiue Al @ 1.25%

Low Inc. Rental Housing Estimated Market Value Al @ .75%

Tax capacity value for commercialfindustrial property is determined as follows:

Commercial/Industrial (3A) Estimated Market Value First $150,000 @ 1.50%
Over $150,000 @ 2.00%
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City of East Bethel
Appeals Procedure

Each spring Anoka County sends out a property tax bill. Three factors that affect the tax bill are:

1. The amount your local governments {town, city, county, etc.) spend to provide services to
your community,

2. the taxable market value of your property, and
3. the classification of your property (how it is used).

The assessor determines the final two factors. You may appeal the value or classification of your
property.

informal Appeal

®  Property owners are encouraged to call the appraiser or assessor whenever they have
questions or concerns about their market value, classification of the property, or the
assessment process.

®  Almostall guestions can be answered during this informal appeal process.

®  When taxpayers call questioning their market value, every effort is made to make an
appointment to inspect properties that were not previously inspected.

¢ If the data on the property is correct, the appraiser is able to show the property owner
other sales in the market that support the estimated market value.

®

If ervors are found during the inspection, or other factors indicate a value reduction is
warranted, the appraiser can easily make the changes at this time.

Local Board of Eqgualization

®  The Local Board of Equalization includes the mayor and city council members.
®  The Board meets during April and early May.

d Taxpayers can make their appeal in person or by letter.

®

The assessor is present to answer any questions and present evidence supporting their
valua.

County Board of Appeal and Equalization

In order to appeal to the County Board of Appeal and Equalization, a property owner must first
appeal to the Local Board of Appeal and Equalization.

The County Board of Appeal and Equalization follows the Local Board of Appeal and
Equalization in the assessment appeals process.

Their role is to ensure equalization among individual assessment districts and classes of
property.
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The board meets during the Final ten working days in June. in 2012 it will commence on
June 11" at 6:00 pm.

®  Ataxpayer must first appeal to the local board before appealing to the county board.

Decisions of the County Board of Appeal and Equalization can be appealed fo tax court.

Minnesota Tax Court

The Tax Court has statewide jurisdiction. Except for an appeal to the Supreme Court, the Tax
Court shall be the sole, exclusive and final authority for the hearing and determination of all
guestions of law and fact arising under the tax faws of the state. There are two divisions of tax
court: the small claims division and the regular division.

The Small Claims Division of the Tax Court only hears appeals involving one of the following

situations:

e The assessor’s estimated market value of the property is <$300,000

e The entire parcel is classified as a residential homestead and the parcel contains no more
than one dwelling unit.

e The entire property is classified as an agriculiural homestead.

Appeals involving the denial of a current year application for homestead classification of the
property.

The proceedings of the small claims division are less formal and property owners often
represent themselves. There is no official record of the proceedings. Decisions made by the
small claims division are final and cannot be appealed further. Small claims decisions do not set
precedent.

The Regular Division of the Tax Court will hear all appeals, including those within the jurisdiction
of the small claims division. Decisions made here can be appealed to a higher court.

The principal office for the Tax Court is located in St. Paul. However, the Tax Court is a circuit
court and can hold hearings at any other place within the state so that taxpayers may appear
with as litle inconvenience and expense to the taxpayer as possible. Appeals of property
located in Anoka County are heard at the Anoka County Courthouse, with trials scheduled to
begin on Thursdays. Three judges make up the Tax Court. Each may hear and decide cases
independently. However, a case may be tried before the entire court under certain
circumstances.

The petitioner must file in tax court on or before April 30 of the year in which the tax is payabie.
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Sample Notice

atle 11 ddvance i anp
ipleass vel e County
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City of East Bethel

Amoka County
Tarry W, Deiien, Division Manager
Property. Records and Taxation
2106 3% Avenue
Anoka, MM 535303-2281
{(763) 323-5400
vewrw.cosmoka.mn, s

Taxpayer(sy: SMITH JOHN L
1234 ANYWHERE 8T
ANOKA, MM 535362

Property LD 03-01:01-01-1111
Froperiy Deseription: LOTS10& LI BLE D
WATERVIEW HEIGHTS, SUB) TO EASE OF RECORD

1234 ANYWHERE 8T
ANOKA, MN 53303

PRGFE‘ RYYT ,%‘{

;‘x'i A i’E;‘Vii?N'E‘

PROPERTY TAX VALUES & CLASSIFIDATION \

“Fanabic badket Vitne: 177500 - 1535.363°
New jmprovements! o
Expired Exclusions: :

Property {iassificaion: Rés Hsid Rey Hsid

Taxes Pavable Year: 2811 Hiy !
Estimatet Merket Value: 177,560 VIBHIG
Hemestead Tacludion:, ) R Ry ‘

i

Your may be efigidle for one or even two
reflends o reduce your properly ex.

$8%

Rend the back of this stadement 1o

ey g P TR
Crwneris): SMITH mim L REFUNDS? v st oo f0, i
- Taaes Pa\yahie Vear : : o il L AE
- Use ibis amoure on Form MIPR to-see it you arg :J é‘ftic iarapropcm ax rcf;md . m B : : T \
Lo e by Angust 15, I this box is chicked, yor owe delinGuent tages and ave not eligible. : $2,356.377 -
2. Use these amowns on Fonn MIPR 16 see I¥ vou are elizible fora special refund; $2,243.60 -
s Preperty Tox and Credits ' oo e : L,
T LHEC Propenty taxes before crodits. $2,243.60 - 52,356.'371 a
4,. ~Credits that r:‘dt.uepmpt_m_wxm [T . B ’
. co ARG Agricallimal ket valie ooadit o ’ U006 5(} ol
. B Agrichlipral proserve crodit ) : JS0800 000
. S T’rﬂpem Fanes after cre&;ts SR L Y T4 $2.356.37
??cperty Tex by Jurisdmtmri - - EERTR . :
LA Lounw . R 'A .. Gengralvounty levy $634.01 CBE3DAE
. Ll B, - Regionsl vall anthority - e 0 T R 11 1
T i,onnivmun i Epub ic. sate?y radm svctem B BTy C .5 2” )
© L Oy of rown D 368269 CRIRTTY
000 Sunt genernl tax T U $0.00 -8 R’"
LML :Stho:}} istriet L1 - AL Vorer approved fevies 54947 - BN i v Kig)
o Br - Oiher local levies $280.092" : $217.78
e Spec;a] tanng (i;crmts A Metropolitan. special tax T$4RYS $367L -
B Other special taxiag districts . $23.00° F20.3F
Sy Tex increment o 3000 3500
- i Fisoa! difpadty + 5000 $.00
RRLE ?\en-:chcao] vot::raﬁp:o } referentalevies - - 30.00 .00 .
L 130 Fowd propery tag hefore: spe.cial assessmtms $2,243.60 $2,336.37
Speciul Assessimenis - 17 o -
DUk Spscidb Assestmedts AL Solidwaste sidpagement charge S 33608 ’ 82402
: CoeoUBG - Al other speciabessessments : 000 800 - /
L Contamination 1ax 8000 $.00 /
_ﬁ‘. ' 3“ O'E’AL I’RDYERTY TAX AND Sl’i;LEAL A%‘SESSWENTS £2,279.69

§2380.3%

{;;2{5" HALF '}?M’MENT STUB - PAYABLE 2012 ]

To aveid perally, pry on or before: Oetober 15, 2022

Terpavor{s): SMITHIOHNI,
1234 ANYWIHERE ST
ANOKA, MN 55303

Check tn indicate address corrections on hack.

g3«03~01~03-25%% 0a80613150.20

Preperty LD 03-01-01-01-1111

Total Property Tax for 2012: $2,380.39
Second-half payment due Ot {5: $1,196.20

Please Include Property 1D, on Chack
Make Chect Payable To: Ancha County
2100 3 Ave., ANOKA, MW 55303-2281

Wour cancoled check is your recaipl, Do nol yeid cosief
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City of East Bethel

1 yom owned and oceapied s property on January 2 2612 ss sour homestead, you may qualify for one or hoth of the following
refunds:

Y. You msy be eligible fora refund if your luxes exceoded aertain income-based throshalds, and your wla) household
Incone is less than $100,780.

2. i you also owned and ocoupicd this property on Jauary %, 261 as your bomestead, you may be eligitle for g rofund i
your properly taves inopesed by more then 12 pereent and a2 ioast $106 over last vear,
i younesd onn MIPR and tnstractions:

éﬁ:\: ©irmesats Tax Fomns
hiei] Station 1421
bl St Peul, MN 55146-3421

Marke sure o provide yaue Property 1D Rumber on your MIPR 16 ensure prompr progessing.

{651) 206-4444

Tht Senlor Citiren Deforral Program was sstahlished 10 bely serdor eitizons heving difficutty paying proporty fots. This deferal wrogiam alfows sanior siizeas 1o
fevenuge ihe equity m their home, providing wo primary advarisges.

I i limiis the anmusl out-at-pocket payatent RY property tmxes to 3 percent of totad tousehold | meome, and

it pravides prodicmbitity, The amout you pay will not chapge for as fong & d za.lp\ﬁe Iy ihis program.

Toi be cligible, vor ovest e 1) 8t leas 65 vears old, 2 wi 3 o and 33 have lived i vour home for ot Joast 15 years, While in this
program, you wHE oaly have to pay taxes aqualto 3 percent of vour net fncoree, with ﬁh: n,r sinrg fax paid by o low Interest 1oan by tie State of Mimestta. This is

swd & Sy forgiveness Brogran — ihe epaid tax slong with accamulated interest will becose a Hen on thie property for fature satisfiction, such as upon & sale or
disposition of the ewate. Vo receive & fact shess a:;(i spplication, plesse call (653} 595

Pemity for Late Payment of Property Tag

Hyou pay vour first half and seoond haff Epriporty tax after the due dates, & penalty will be added to your tax. The leler vou pay, the grouter the ponalty you must pay.
The wable delow shows the penalty sou will pay if your property taxes are not-paid beftre the dafe shows,

Aprivetern] Hempstezds: §f the due e

o yaur soeond hisld psoper nf

3
g agricubtural homestead mm)caty, ﬁie 2012 213
prensliy sies £or Jnfe prymesis sret 6% iFyou P T H !

recibicr Hs dircugh Nevember - | i )

ot gy frot Decensber § throngh & o & . = s 1R 2 & - .
é?,"fry ]; g:*{d 0w you pay on Taniary 2, . 2 b g =2 -] O : & = g &

or 1 Froperty Tepe: N ey s [~ - w & - & - a N

Agricuiturel Non-homesteads: 1tho dug Homestoad and Cabing H
g for your second lalf prupety i . Phaf ] 2% [ 4% 0 3% 8% 1 T L 3% % | 8% 1 8% | % | 0%
payment % Hovewmber 15 and your property is 4 paif 94, 5%, 6% g 1%
classified s apricultum) non-Homests & 6 p ; Eoo E“I i 00",
prapeaty, the penalty mates (o7 late paynents Both Unpaid i % : = i R
witn 8% if you pey fam November (6 Man-Tmuestond
thgagh November 30, L% if vou pay from P half | 4% % S 0% ¢ H% ] 1% 2% ] 12% 1 19 2%
Ditcernber 1 taesgh Sminmey } if 2% fir &% 8% 54 %
you pay o Janusry 2, 2083 or Iy Both Unpaid &% 1% 1 10% 1 2%
Muie: The wxes Sor personal prepeny Perzons! Property 8% 8% B3 25 B4 B S %% 8% R
loeated on i government-awnied lend Fawulativred Homes
sidy e paid intwe mstilimeas whivh are T half 384 2% % R%4 2% R 2%
due at e same. fime 25 el properts tases, hE 5 o o "
aunl which are sulijest o W same penalty - 27 half 8% 8% B
st!wdn!cﬁwﬁhpe"ﬂhy sk s zel proqesty Non: #ipanuietored home owaers: The (il to vour mansfictured home cannot be transtoreed untoss a8 ourvent and
taset: A aiher possandd progeny WRes R gaingoan personal property LaKes e at the fime oF the tramser e paid,
due in Fult on or before May th, 2052, 4 ey R

TMPORTANT INFORMATION AROET YOUR PROPERT Y’IA\ ETAT i_‘vIE\'T B
- “Lraly one tax sm&mcﬂt iz pares! is matled per verr, Statements ar yruled in mid todane March, with the sroeption of mf.nnfacmmn homes, wlm,h are ma.ied
inmid o late June, A a.hangc in he owrership recorded after Janumry | of the current ess, Wil not hvitiate the mailing of 2 new tax statemment, ‘The statement
will be sent to the provious owner/or laxpayer, Morigage reflnance and/or sacistiction snd sale are common seasund for s shange i the cutrent vesr taypeyer -
o require 2 request for 5 dupHicars we statement. TF you have not received your 1y stdienentis) by Apri 17 of any year(uly 1“" foi ms.msmtn!m
-_-hcmes;. phense cadl (763) 323-5400 nad vequest 2 Jupticate,

~If you have paid off or refinanced vour martgage and were CECFOWIAR ¥ vous Tas: Pyt you arg rap.m,a;bis foepaying tim m due
- YO 1anes dus 1o not recelying of having 2 tax stelement will noz fargrve the imposition of penalsy anthinferest.”
HOMESTEAD: Property currently classiffed as homestend will not be mailed 2 tomesizad vor
R as The propety is odouyried bv S cwnts o7 qualifying relanve i their pimcxpa- nlw of reg
‘properiy. requires notification 1o the Counfy Assessos. k X
!‘\oW_G!{T_A'ﬂ TEL F.E}[G‘\I oh MBE:R&. {651 5.296-5781 Froperty tax refund qlestions of Minnesoia |
B T - * {7635 323-5137 Sobid waste menagenent charge{Lie 1147 qasstions andi i formum “Andka

jon-agrd and will continie o bc :isssui“ ed 5§ homw i g
Jd\‘.’T_i_(:" Ay ehatige in the octupancy status of homesfead .

Anola Casnty Now Offers Direct Payments #ad lnternet Payments for g - T

Prapérty Taues /// : -' COTT o
Youir property tax payments can now be made aulomatically from your checking . ADDRESS C{}RQECTIGN -
or sevings sccount. For miors infirmiation on direct prymats cali {763} 323- ’

5400: From the main menn press “27 for general infohmation, then press 67 | NAnE
{not availabie for sserow acoounts).

+  You can p ur tixes from ymsr bank acoeurt or with your Vise or Mastereard

i T 633 31 Wﬂﬂlip«mm mld(edalres’mns--mav County . R /

 ADDJRESS

o ling at . . S
(el (V63 323-3400 for our J.mera.,nve Voice Response (IVR] system (o access . ’ . o !
property tax information. CITY . o
It Baying By Checl Pleuse bo sure that: STATE . Fip
@ The Property 1D, is on your check(s) 5

= Thecheok is signed and made oit Tor the proper amoust \
& The paymeat swh is enclosed

T AVOM T ATE FREQ. VOUR PAVMENT MUST BF POSTM ARKED BY THE TATE SHOWN QN THE FACE,
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STE ACTIVITY N THE

nnual Report on the Twin Gities Housing

MIHSEAFOLIT AR whucintion

REALTORS

What was largely touted as a recovery year for our nation turned
into a morass of politicat gridlock, credit downgrades, financial
volatility, upstart protest movernents and a siuggish jobs picture.
The housing sector, in particular, did not see the recovery it
should have. It was another transition year in what has become a
more drawn-out bottoming process than most would like.

Let's face facts: There is no way to know for sure what the future
holds. But a few important patterns emerged in 2011 that could
clue us in. Key leading indicators are sefting the stage for better
times ahead and we are encouraged by these emerging patterns.
There is a sense of momenium in the right direction.

Falling supply and rising demand suggest improving
fundamentals. Distressed properties made up a sizable share of
that demand, which prevented price gains. Aithough foreclosures
continued to fiinder a full-on housing recovery in 2011, many of
them were sold, bringing supply of this price drag to a much
jower level than in recent years. The path of least resistance is
higher prices,

And remember that 2010 tax credit for first-time home buyers?
Hindsight indicates that Washington was trying to catch a falfing
knife. The credit temporarily reversed the market’s natural tide,
causing forecasters io premaiurely dectare that we'd hit bottom.

Make no mistake, the economy is on the mend. Layoffs have
slowed, hiring has accelerated, fewer homes in financial distress
are entering the market. I's good to see that time still has a way
of healing most wounds.

Houslng demand has stabilized and a steadily expanding
construction sector is generating the jobs needed to invigorate
recovery. New jobs wiil drive housing demand and activate the
widely-coveted “positive feedback loop.” Housing helps jobs
which helps housing which helps jobs. You get the idea.

Additional labor market growth combinad with record-low
mortgage rates have boistered purchase demand. Armed with
cheap money, buyers took to the streets in 2011 and are
expected to continue forging new households at a reasonable
clip.

Listings Sefler activity slowed during the vear, both for
traditional sellers and banks with distressed property Inventory.
The net result was a big reduction in the supply of available
homes.

Sales Housing recovery won't occur without congumer
participation. In 2011, housing demand strengthened
organically on its own, independent of governmant
incentives. Closed sales were up 8.2 percent to 41,422 for
the year.

Inverdory No matter your personal beliefs or favorite
type of Angry Bird, there's no denying the fact that buyers
have fewer choices from which to pick and sellers are
facing less competition.

Prices Home prices remained depressed for most of the
year and indeed ended the year 11.7 percent lower than in
2010. At $150,000, prices have come down roughly one
third from their bubbly apex in 2007.

Higher. increase. Positive. These are words we expsct to
use more of in 2012, The major factor constraining market
recovery will not be with us forever. Lender-mediated
inventory is a tar pit in the near-term, but it will soon be
absorbed, removing the downward pressure on overail
prices.

Al the same time, housing doesn't live in 2 vacuum. A
numiber of local, national and global changes must take
place to restore stability and confidence in the
marketplace. For one, credit-worthy home buyers need
access to morigage capital. And aithough past poficies
temporarily dampened the natural ebb and flow of the
market, a comprehensive housing policy framework is
necessary to guide sustained recovery,

Tabie of Gontents
3 Quick Facts

% Property Type Review
& New Construction Review
7 Distressed Homes Review
8 Area Qverviews

12 Area Historical Prices

Click on dasited page title to Jump 1o that page.




2011 Annual Repor? on the Twin Cities Housing Market

Mew Listings

104,986

93,451

82,969 81,846

2007 2008 2009 2010

Yop B Areas: Change ia Mew Listings from 2018
Mahiomedi

Excelsior

Cologne

Lake Elmo

Wyorning

Botiom 5 Areas: Change in Mew Listings feom 2040
Somerset

Qak Grove

independence

Minneapolis - Phillips

Saint Paut ~ Downtown

Closed Sales

45,871

41,027
39,501

2007

2008 2009 2010

Top § Areas: Change in Slosed Sales from 2018
Excelsior

Columbus

South Haven

Cologne

Chisago

Bollowm: 5 Areas: Ghange in Closed Sales from 2010
Minneapolis - Phillips

Saint Paul - Downtown

Saint Bonifacius

Independence

{akeland

68,875

2011

+36.2%
+15.6%
+14.7%
+12.5%
+9.6%

- 34.6%
- 35.2%
- 356.5%
- 36.9%
-38.9%

2011

+ 125.0%
+91.7%
+ 89.5%
+ B6.4%
+69.0%

- 26.5%
-26.7%
-36.4%
-37.5%
-38.1%

Pending Sales

46,179

42,348

40,574 39,737

2010 2011

2007 2008 2009
Yo & Areas: Change in Ponding Sates from 2015
Excelsior +141.7%
Cologne + 104.8%
South MHaven +81.0%
Columbus +78.6%
Lilydale +75.0%
Bottom 5 Arveas: Change in Pending Salas from 2010
Saint Bonifacius -19.4%
Lakeland -20.0%
Minneapolis - Phillips - 22.3%
Saint Paul - Downtown -254%
Independence -32.5%
inventory of Homes for Sale
L wrnd oof B

A5

22,723

2007 2008 2009 2010 2011

Top § Areas: Changs in Homss for Sale from 2618

Lake St. Croix Beach + 40.0%
Mahtomedi +23.5%
Columbus +15,4%
Arden Hills +14.8%
Saint Paul - Summit-University + 8.5%
Top 5 Areas: Change i Homes for Sale from 2010

Rosemount - 50.6%
Minneapolis - Camden -50.7%
Newport -53.3%
Lilydale - 68.4%
Lauderdale -6%.2%
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Median Sales Price Average Sales Price

$225,000 P g2rs7v4

$195.000 $236,585

$165,000  $169,900 $211,350

$199,378 $193,450

$150,000

2007 2008 2008 2010 2011 : 2007 2008 2009 2010 2011

Top & Areas: Change in Median Sales Price from 2018 : Top 5 Areas: Change in Averayge Sales Price lrom 2018

Greenfielc + 56.9% . Excelsior +33.0%
Little Canada +31.5% Greenfield +31.7%
Afton +30.3% . Maple Lake +22.7%
Excelsior +26.4% i Grant +18.3%
Rush City + 18.9% ; Saint Pau! ~ St. Anthony Park +17.5%
Bottem 5 Areas: Change in Median Sales Price from 2010 i Botiom 5 Arveas: Change in Averags Saies Price from 2018

Arden Hills -34.7% . Dellwood - 25.7%
Deephaven -36.7% i Saint Paul - Thomas-Dale -28.2%
Newport - 41.6% | Dayton -30.0%
Independence -43.3% tl.ake St. Croix Beach -30.5%
Lake St. Croix Beach - 44.9% . Newport - 36.4%

Percent of Original List Price Received

Days on Market Uniil Sale
> 94.7%

2007 2008 2009 2010 2011 i 2007 2008 2009 2010 2011

Top & Areas: Change v Bays on Markel from 2019 ! Ton & Areasr Changs in Pob of Orig. Price Received from 2010

Lauderdale +165.3% 3 Maple Lake +8.1%
Columbus + 78.0% Long Lake +5.2%
Osseo + 74.0% Stacy + 2.6%
Excelsior +72.8% ! Bayport +2.6%
Oak Park Heights + 72.0% E Jordan + 2.5%
Botteny 5 Areas: Ghange in Days on Mariet from 2016 : Top § Areas: Change in Pol. of Oriy. Price Recelved from 2010

Elkc New Market - 25.7% . Clearwater -7.8%
Long lLake -30.0% : Rockford -77%
Torka Bay - 32.8% ' Saint Paul - Thomas-Dale - 8.6%
Cokato -38.4% i Osseo -11.5%

Bayport - 43.0% * Lake St Croix Beach ~43.7%
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143

~ Average Days on Market
Single-Famiiy Detached

164

© Average Days on Market

VTownhouse-Condo Attached

Days on Market Until Sale

This chart usas & rolling 12-month average for each data poind,

120 4

wmmme Single-Famify
susmasnsss T Cando

1-2009

- ,97% .

One-Year Change i Price
_Single-Family Detached

1-2008

ffedian Sales Price

Single-Family Detached

12011

“1 4 9 % -

© One-Year Change in Price
Jovinhouse-Condo Attached

+ 2007 -2008 2008 ~2010 -2011

Townhouse-Condo Attached

Top Areas: Townhouse-Condo Atlached Markel Share in 2011

Minneapolis - Centrai 99.8%
Saint Paui - Downtown 96.8%
Litydale 95.0%
Minneapolis - University 71.4%
Hugo 54.4%
Minneapolis - Calhoun-Isle 54.0%
Little Canada 52.2%
Apple Valley 50.2%
Hopking 47.6%
Burnsvitle 47.1%
Qak Park Heights 43.8%
Saint Paul - Summit-University 43.4%
Eagan 41.8%
Centerville 41.7%
Inver Grove Heights 41.2%
Vadnais Heights 40.6%
Wayzata 40.4%
Woodbuiry 40.3%
Rosemount 38.8%
Minneapolis - Phillips 38.2%
Plymouth 38.8%
Qakdale 38.5%
Arden Hilis 38.2%
Saint Paul - Summit Hill 38.0%
Shoreview 37.8%
Shakopee 36.7%

91.1%

' Pot. of Orig. Price Received

Single-Family Detached

89.2%
" Pot. of Orig. Price Received
Tounhouse-Gondo Aftached.

Percent of Original List Price Received

94.4%
T 5150 BB 92.7% g 494

Single-Family Detached

95.6%
82

<2007 <2008 -2009 -2010 -201t

5% 9129 g1 3% 88.2%

Townhouse-Condo Attached
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e

instruction Review

Mar '07

Peak of

4,569

Brop In New Construction

_New Construction Inventory . Inventory from Peak
Mew Gonstruction Homes for Sale
6,600 &
E.600 :
1,000 z 5 i
-2007 1-2008 3-2008 1-201% T-Z011
7.3 4.5
" Year-End Months Supply " Year-End Months Supply

. New Construction | Previously Owned

Months Supply of Inventory
» 2007 ~2C08 -2009 =2010 « 2011
104 05

New Construction Previously Owned

Top Areas: New Construction Warket Share in 2011

Carver 37.3%
Bayport 28.6%
Victoria 27.6%
Cologne 24.4%
Chanhassen 22.2%
Otsego 20.6%
Blaine 20.1%
Hugo 18.5%
Maple Grove 17.8%
Minnetrista 14.9%
Stillwater 14.5%
Plymauth 14.4%
Watartown 14.1%
Woodbury 13.9%
Andover 13.3%
Medina 13.2%
Montrose 13.2%
Rosemount 13.1%
Minneapoiis - University 13.0%
Delano 12.9%
Minneapatis - Central 12.7%
River Falls 12.8%
Rockford 12.5%
Rogers 12.2%
Waconia 11.2%
Savage 11.2%

95.9% 90.2%
Pet. of Orig. Price Received ' Pet. of Orig. Price Received
... New Construction ...Freviously Qwned
Percent of Original List Price Received
This chart usss a Rolling 12 Month Average for sach data point.
e New Construction s Previously Jwned

SHAU o erm e s oo aeit es

3B%

5%

3%

80%

8% . ' k

1-2007 31-2008 1-2008 1-2010 12011
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iressed Homes Review

¢« Top Areas; Distressed Market Share in 2011

50.0% +13.0% @ o oon

FAVGHTATER

e 1 H Isanti 78.1%
Percent of Distressed One-Year Change in Sales of : Big take T7.7%
.. Properties Sald in 2011 Distressed Properties | Gambricge 75.7%
e Elko Nevs Merket o 0%
T Abertvilte 74.8%
" K Minneapalis - Phillips 74.7%
Percent of Sales That Were Distressed ' North Branch 479
Saint Paul - Thomas-Dale 74.5%
8t. Michael 72.9%
i Newport 72.7%
48.9% 47.9% 50.0% . East Bethel 71.8%
: Oak Grove 71.4%
: Rockford 71.4%
j Elk River 70.7%
: Saint Paul - Dayton's Biuff 69.7%
Spring Lake Park 69.6%
5 Coon Rapids 68.9%
' Montrose 68.4%
; Saint Paul - Greater East Side 67.7%
Monticello 67.6%
Princetan 67.3%
! Stacy 66.7%
2007 2008 2009 2010 201 ; Saint Paui - Battle Creek/Highwood 66.4%
' Minneapolis - Near North 66.3%
- 33.3% -14.1% 29.3% 32.5%
" O " 0 = " () = " (4
Four-Year Change in Price Fowr-Year Change in Price Four-Year Change in ;F;rice Four-Year C'hé.n.gé in Pricé ”
All Properties .. Jraditionai Properties .. ShottSales oo Foreclosures
mﬁﬁﬁaﬂ $a§g§ ?ﬁge 2008 +2009 =2010  =2011%
$224,000

$175,000
| $152,800  $150,000
: $135,000

Traditional Short Sales Foreclosures
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[EXETSE RS

Percent Pct. of Orig,
Total Change Percent New Townhouse- Percent Days on Price
Closed Sales  from 2010 Construction Condo Distressed ftarket Received

B e, T e o e n e e T g e e o

D 41428 0 +B2Y%
26 77+ 250% ¢
L1030 BE%
383 - 3.3% ¢
SO -14%
Anoka i 198 +21.5% !
Ao \:iaitey:; e e : ;
. Aeden Hills % 68 .  +259%

CBaygort: iml o LE o 28 17e
Becker ) 86 +6.2%
Belle Plaine i 125 -12.0%
Biglake ] 1 266 + 10.8%
s ST NG TR

SoBO0E 4 58%
Broakiyn Ce_n‘gér A T Fo T 510.. L
Brookiyn Park o154 -1.4%
Buffalo C 278 +20,1%
Burnsville ] . 764 +27.5%

Twin Cities Reglon -
Afton

: Albertville |
Andover

Annandale

" Blaine

Bloomington

Cambridge - e R AP P Cae%

Carver ' Do ; 75 +13.6%
L Cenmtervile © L T adil 4B L 4 48%
Champlin i 316 + 35.0%
Chanhassen 370 + 23.3%
Chaska ioemz ~51%
chisage " e Vg ) B
Pt +24.5%
- 2.0%:
+ 37.5%
+45.2%
+ B6.4%

Circle Pines
Clear Lake v
Clearwater
Cokato
Cologre

" Cotiimbia Heights . ¢

Columbus SRl L+ BLT%

| Coon Rapids
Gorcoran

29 ~17.1%
440 +5.0%
Crystal i 328 +21.8%
N D'ayte'n:' IR AT S A AL 5%
- 0.8%
G 182%
+ 27.3%
+22.7%
+27.2%
EFETT
+4.7%
+19.6% 10

Cottage Grove

Deaphaven :
Defano

Deliwood
Eagan

East Beihel
.Edén Prairle
Edina

Eik River .

7210 Sasw o

s

. 288 .;.: f::‘ 4_;1_2.._1%:.._. it eni e

894 0. +19.8% .3

,_‘50.0%_:_ ‘2
2.0% 1

148

Lilgsav
92.9%
93.0%
90.3%
88.1%
- 807%
90.4%
8 94.2%
144 92.2%
145 92.7%
147 92.6%

91.6%
91.2%

©gbe%
1 95.0%
S :33._9% :

$1.3%
148 92.6%
o1.8%

8B.4%

85.4%
88.5%
90.3%
885%.
Cietde
L maem
87.3%
92.0%
87.6%
' 85.8%.
7%
©+90.3%.
86.8%
90.9%

89.9%

906

92 1%
90.7% .o
“B9:2% 501,

0.4%

; 88 A% :
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irea Overviews

Pereent Pet. of Orig.
Total Change Percent New Townhouse- Percent Days on Price
Closed Sales  from 2010 Construction Condo Distressed fiarket Received

e o P oS ol e TR e vt i o S SR T Shefates
iElko New Market ™

Excelsior

+85% s BY% 4% '
+1250% 0 . 0.0% 148%
86T 00% o 12.2%
+10.3% 9.3% 25.7%
+12.0% 6.8% 29.5%
+30.2% 0.0% 13.9%
ieesb . . e i58%

+A1E% L 00% T 0,0%. -

| 27.6% 4% 0.0%
-3.1%
+9.7%
+5.8%

E05%

Falcon Heights
Farmington
Forest Lake
Fridley

Golden Vajiey . i
Grant . -

| Greenfietd.

Ham Lake
Hammond

Hanover

R R TTE A APV T v
Hopkins : _ S8BT -07%

., Hudson, _ o %8 480%
Hugo : 287 0.0%
Independence B 25 -37.5%
Inver Grove Heights i 81t L 110% !
fsanti TR T g T pgees
Jordan - T & -13.8%

Lake Eima ., . ..;E: ST R PRAR-)
Lake 8t. Croix Beach : 14 -17.6%
Lakeland . 13 -38.1%
Lakeville _ Po7a +3.7%
Lahideiae e e T e
Lilydaie CLBET%
ESRRNNTIR SR IR & s B8 £ 3%
lino Lakes ; 198 +37%
Little Canada i 113 + 16.5%
Long Lake
 Mahtomedi** T
Maple Grove
Maple Lake . 0 ki 83 L+ 1088
Maple Piain : +11,1%
Maplewood ! 404 +8.0%
_ Mayer a ar +8.8%
! Medi'héf G e n l PR +104% e
Mendota Heights e EERNRT: ¥ i -8.8% :
© Minneapolis - (Citywide) . ... ¢ .o 4378 G -D2%:. 4 .
Minneapolls - Calhoun-iste F315 +17.5%
Minneapoelis - Camden : 597 -5.8%
Minne_apoéis - Central 449 + 0.2% .
. : ...295 . ; :. ':'+8:,1%:“ :?
© 382 -179%
.69 8%

Lindstrom

: M_inneafaotis - Lokgfeliow:

_ Minneapolis - Near North
;. Minneapofis - Nokomis © -,
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AENREA

Parcent Pot. of Orig,
Total Change Percent New Townhouse- Percent Days ons Price
Closed Sales  from 2010 Construction Gondo Distressed Market Received
¢ Minheapbils - Norheast? D AB.8% : ' 80.2%
' Minreapolis - Philips  + IR L BE8%
. Minneapolis - ?owderhoqfn o B5 8% ? ' : ';.:: 80.4% o
Minneapolis - Southwest 23.2% : 91.3%
Minneavolis - University 27.3% : 89.5%
Minnetonka +12.2% 32.5% t 89.9%
Minnetrista - Fli % gy il egow
Monticetio + 4.9% 216?.6%_ 1 {
. Montrose Co136% o : L 68.4% e
Motind -3.8% : 53.6%
Mounds View } + 32.4% j 54.1%
~ New Brighton : 174 K 47.7% 133 89.6%
CNewHape ol CE s i ';_551.?%" E qag
New Prague . 11582 i
. New Richmond, oER el e o
Newport : 33 i
North Branch B 180 + 20.0% i
North Oaks ) E o -3.8% E
Noit: Salnt Paul _ o P50 ?
Northfield | - : ¢ 250 T 21.4% 0
Norwoed Young Amerieal ' 1 T 51 LA 594% [
Qak Grove ! 105 +14.1%
Oak Park Heights : £116%
Oakdale +05%
 Orono 0.0% ;
. Osseo L 21.7% §
- Otsego_ - TUE
Plymouth +18.4% §
Princeton +8.5% j
Prior Lake +11.6% ¢
" Ramsey Cr68% : :
Richfield Ce26.0%
 River Fails : -38%
Robbinsdale +169% |
Rockford +7.7% !
Rogers
" Rosemount
Roseviile
- Rush City :
Saint Anthony :
Saint Bonifacius :
Saint Francis : 125
SaintlousPak T esr U azew
Saint Michael ' 247 - +235%°

;. Saint Payl - (Citywidey 3,025 ;| EESELE
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WINNEAPOLIS ARER A5t
FREALTORY

Total Change
Closed Sales  from 2010

Vadnais Heights
C Yictoria ¢

ey

Percent New Townhouse-

Gonstiuction

L0.0%T

£0.0%

7.3%
0.2%
0.0%
2.0%
5%

'Saint Paul - Battle Greek/Highwood BT RS R
Saint Paul - Coma Park S s e s0% L
Salnt Paul - Dayton's Bluff | L2080 -17E% T L
Saint Paul - Downtown 96 - 26.7%

Saint Paul - Greater East Side 439 +4.5% ?
Saint Paul - Hamiine-Midway 126 +2856% ¢
¢ Gt Paul - Hightand Park Hoad T e or.4% i
" Saint Paul - Lexington-Hamling : 123 | . +208%. ¢
. Saint Pal - Macalester-Grovetand i .. .5 % 15,91 O L '_24'0.5%_ :
Saint Paul » North End / South Como ; 250 - 6.0%
Saint Paul - Payne-Phalen Z 341 -14.8%
Saint Paui - 51, Anthony Park e 42 ~14.3%
Saint Paui - Suf'mmi.t Hitl kS f R :+:1'.1,1%T'
Sairt Paut - Spmmii-Uni\?ersi‘t.y 143 S2.4%
 Saint Pui - Thomas-Dale 1B i s 1.0%
Saint Paul - West Seventh : 120 +1.7%
Saint Paul - West Side P 152 +14.3%
Saint Pau!l Park z B0 +6.7%
Savage ' 2 490 waion
Shakopes L 624’ o T 05%

- Shoreview nid 2BTIE G 7.8%:
Sherewood i 106 + 8.2%
Somersst : 41 - 2.4%

South Haven f 36 +89.8%

South Saint Paul om0l verw

Spring Lake Park _ , 56 S1E1%.
Stagy o e tUd2 0 n e 278% 1000
Stillwater i 304 +0.7% '
Tonka Bay ; 28 +33.3%

Waconia
| Watertown
Wayzata
Waest Saint Pau .
White Bear Lake +23.0% 2.0%
Woodbury e80% T 13.9%
Wyotning Exa 3%
Zimmerman s B + 17.0%

1.8% . ETT

Percent Pct. of Grig.
Percent Days on Price
Condo Distressed Market Received
S0 BeA%. 0 . 128 808
a4B% b0 183 0 SBBA%
9T il ial it grew i
55.0% ;241 86.6%
67.7% 124 80.0%
54.0% 106 92.2%
Canash. iy AR 9R0%
[28.5%: ., Ut G129 "
21.0%" : . 850%.

65.6%
51.9%
8.6%
200%
CAT.6%

74'5% i
55.8%
59,9%
65.3%
9.0% &
58.5% Ll ot
CiaTTee e
20.8%
83.4%

80.4%
59.1%
90.9%
G0.6% -
89.2% -
B61%
87.3%
87.3%

24.4%
26.9%

TR Ty
C149%
. 100%
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Historical

edian Pric

ERELRLS

© fwin Clties Region .

* Baypart - i

Afton

Alpertville

Andaver
Annandaie
Anoka

- Apple Valley S0 v

Arden Hills

Becker
Belle Plaine
Big Lake

' Blaine

Bloomington
Brooklyn Center
Brooklyn Park
Buffalo

Burnsville

Carribridgs
Carver '
Centervite:
Champlinn
Chanhkassen
Chaska
C:hisago:
Circle Pines
Clear Lake
Clearwater
Cokato
Calogne

Cokimbia Heignts . 1
¢ Columbus )

Coon Rapids &, i.
Corcoran
Cottage Grove
Crystal
D_a_ytc'):n'
Déephaven
Delano
Deitwood
Eagan

East Bethel
Eden Prairie
Edina :

Elkc River .

20607 2008

" $225,000
$525,000

$267,950
$191,700
$187,400

$238,800

i $200,000
5 $208,000
) $195,450
$

se22600

r $226.000

¢ $220,000
¢ $197.000
' $225,000
;' $170,450.

© $230,000 -
$217,70C
$519,900
$240,750

$187.000

$185,400
$158,150
$239,900
" $180,000
© 270,000
- $180,800
$327,500
$223,450
$194,700

$276,500 "

$260,000

$286,000.
$502,500

| $220,000 .

" §oma800

S $174,000; .

. $207,000

i lerBe.000

$577,000
242,000
$218,650
5 - $315,000
. $376,500
. $212,000,

+1-$280,000
5.$389,450
$190.000

$159,900

105,000
$412,000

.$201.750,,

$225,400
$170,500

. §160,000
£$206,000
1$262,600

£$241.800, . 271,000 . -

$171,000
$175,000
$150,000

$104,750° ¢

$201.500

:$115,000 .-

$174,250
$175,000
$200,000

 $139,500

$287,000

$209,000 -

$198,000
$298,850
$229,250

'$100,850
. $171,100
i, 180,000,

$149.900
$125,000
$207,450

$293,950
$199,000
$160,750

1$260.300 1

$485,000

8033686

$750,000
$215,000
$179,988

2009

" $165,060.
- $307,000

. $169,800

$167.190, .

$205,000
$154,700
$130,000

“$232,250
$137,500

$149,900
$135,850

'$169.9000

$181,200

. $90,000

5170,500

$186.000 .

$134,000

$145,500
$175,000

$110/125:

$237,950

$162,000
$287,500
$177,500

$i75.000
" $148,750

£$113,000
$122,000
$120,000
$205,013

$315,000
$189,000
$139,850

$197.000 -

. $222,000 -

/8136000,

. $180,000:

1$133,000/

2018

$330,000

/§150,260 «

$205,000
$154,110
$136,312

81774507 51 50"00{3._;: )
. §157,500 5
g ) 6147.000"
$131,950

$142,250
$140,000

$170,500
8178322
£ 510,000

$140,000
$150,000
$167,000

$105,000

$225,800

$172,078
$313,500

$210750
. $159,500°

$139,800

© . $168,000

$152,900
$99,000

$193,000
820,000

$291,500
$174,450
§139,900

S $205,0001
| $545000 | !
L $201,500 0
$462,500
$182,150
$158,850
8250,000 " -

$195,000

$617,575
$188,000
$150,400

" $264,800°

¢ .§150,000
$430,000
L %142,500

_ $189,900

$246,000

“§1d2,000
$322,000 ¥
:$173,150;

2011

$182,000
$153,889
$114.500

$160,000
$105,500

$499,000
$171,250
$162,500

+$257,360.- 3
) “$340,000:
4" §1315500

Change
From 2019

B

o ELT
T #303%

-0.1%
-16.0%

$131,850 -0.19%
$137.300 ¢ -3.5%
$117.250 , - 16.3%
5154950 20
$167,000 &,
©$82,500 . L1205.0%
$127.000 ' -93%
$131,500 ; -12.3%
$146,000 | -10.8%
+594,000 3T - 105%
7 $226,000 :
- $154,600 ;
$148,000
$295,000 | -59%
$170.000 * -19.3%
$155.700 .+ -24%
$124,150: =5 -11.3%
L $146,800, 4 5 12.6%
$127,750 , -20.1%
$107,500 | +B.6%
- 1.6%

-5.4%

£ 45.3%.
~34.7%:

i

H

H

.

H

B

3

¥

3 f
o= B7%

H

§

}

.

H

H

3

p

Change
From 2007

L5 33.3%
E18.1%

=05,2%

-32.1%
~18.7%
-38.9%

- 34.0%

- G8.3%:

C-B0.9%.

-34.1%
- 34.0%
- 40.0%

C B EY%
- 42.3%
-33.2%

-33.8%

-32.0%
-7.8%
- 29.4%
La0.1%
- 4.35.6%

rmeam

-31.1%
-32.5%
- 20.8%

S 435%
5 343%
e 308% .

~ 24.9%
-28.4%
- 45.8%

S BOBY%

[ 80.4%
- 30.5%

R 449%
LR 1B6%.
LE32.8%

- B5.9% ;

-13.5%
-29.2%

-25.7%

- B2A%
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2007

Eiko New Market Y '$302,000
Excelsior " $472,500

_Faicop Heights ;oo $286,250
Farmington $224,000
Forest Lake $237,500
Fridiey i $194,000
Golden Valley ©  one imiiion D 072,500 5
Grant Io§505,000
Greenfield ;- L $466,000
Ham Lake , $316,000
Hammond i $167,700
Hanover . $299,900

" Hastirgs F s1e5.920°
Hopking ¢ $205,150
Hudson D $241,774
Hugo : $244,000
independence + $766,750

_ Inver Grove H_eig?_lts : _$209,950 )
fsanti ‘ i 78172,000
Jordan | $250,500

lakeEmo | ; sts2ds0”
Lake 8t. Croix Beach ¢ $183,000
Lakeland . $235,000
Lakeville ¢ $263,200
Lauderdale 4183050
Lilydale $297,500
Lindstrom ;8213850
Lino takes $262,000
Little Canada $236,900
Long Lake $222,000

" Mahtomedi " go74,450°F
Mapie Grove. 1. I §266,500

 Maple Lake: $211,000
Maple Plain $234,800
Maplewood $208,550
Mayer $244,900
Media Fer74000

| Mendota Heights | + . $390,000

T Minneapalis - (Citywide: L 3217,500.
Mirneapolis - Cathoun-isle £ 282,375
Minneapolis - Camden ? $123,600
Minneapelis - Central . 8270275

Minneapaiis - Longfeliow Ui g21e00
Minnaapei_is - Near North : : $80,000 .

Minﬂ__eapoi'is - Nokoris

L $227,700

2008

$450,000

080,250

$195,460
$204,700
$160,025

$289,500
$150,950
$229,000

$169,600

. $218,000. ;.

$193,000
$480,500
$180,000

$219.900
$450,000 . i

$184,950
$246,000
$255,000

. '$208,500

$227,700
$205,500
$248,125
$297,000
$254 600

- $174,7007

$154,800
$190,000
$213,800

$2490,000
$52,500
$254,950
$189,500°
© $358.725

$235,000 -,

$263,000 °,
| $455,000.-,
235,000

$177.500 -

$145.000

$197.000°, -

$202.000 °

“ 20000 ©
$206,825°
$168,000 |,

1$208,000 - -

2008 2010
$229,500° . $R0S,900 . -
| $332460 7 B2TTO00 -
- $267.500 1.0 $238,500°
$175,600  $172,000
$142,000 $135,450
$188900  $136,545
$220,000° .. $235500° .
432,500 .1 $395,000
(8153250 $237.750.
$235500  $227,500
$127,500 $116,500
$229,900 $208,875
$150,000°  °'$148,500
$160,000  '$148000:
$195,000. . ©$194.848 .
$154,900 $158,338
$306,500  $433,500
$165751  $165,500
$120950 1 §114/i%4
$204,000 $174.180
$405250,:  $369,500.
$158,000  $154,850
$168,000 $211,000
$224,88  $225,000
© $189,950 ¢ $173,900 -
. $180000 15201500 -
_$180,000 .0 |$150,000
$218050 211,250
$175,250 $106,500
$197450  $198,500
| $109,000 1 i$249,095
. $222000 \ . $258,000

100,000
$161,250

$166,700
$162,000 $156,000
$169,900

$174,950
$580,000 )
$289,450

¢ $145000° 7 © 81
$273,500  $315,000
$48,950 $66,002
$236,825

“§257,500 1

$1006,000 .

$169,900

$225,000
D07 R S0

Change Change

2011 From2010  $rom 2007
$191500 ¢ ~B8%  ~368%.
$960080 |k p54% .  -25.8%
18207,500 .- 13.4%: ~278%:.
$141,000 | -180%  -37.1%
$153,750 | +135%  -353%
$120,000 ¢ -121% - 38.1%
$195,000 , -355% -27.0%
§422.500 - P T.0% 1o 2 16.3%
'§373.000 21 4 56.9% . - 200%
$211,500 | -70%  -33.1%
$115750 : -0.6%  -31.0%

3

$214,950 , +2.9%  -28.3%
8128500 - -135% . . -341%
D $125000 ¢ - 155% T-39.1%
$184,750:, .. 52% & -236%
$136,950 ! -13.5%  -43.9%

H
$246,000 ¢ -43.3%  -57.9%

$155000 | -6.3%
SGQ0,750 i - 20.5%
178,000, | +2.2% .
SI$B74800 £ % 1A%
$85,250 ¢ - 44.9%
$221,000 ; +4.7%
$205,000 | -B.9% .
' 50 {4 L 26.3% . 30.3%
32%. . +i412%
$143,050° . FLA0% 5 82,6%
$173,500 . -17.9%  -33.8%
$140,000 ! +31.5%  -409%
$186.500 ¢ -6.0% - 16.0%

$214,000.
512,840
$153,500
$139,460

2:12.8%
L -7.9%
-10.6%

$267.261
$45,000
$213,500

$43,183. 0,
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Change Change
2607 2008 2009 2016 2011 From 2018 From 2007
Minheapolis - Northeast & - . 5i, S162,000  $164,.850 0\ 8151,500 125,007 ¢, - A7.5% | «540%

. Minneapolis - Phifips $163622  $85.000: CLUSTI0000 1 8T2500 L84 1% L 857%

; Minneapolis - Powderhorn!?, BITE 750 5 - $130,000,47:0 § i A8135,000 1 o$140.000 v - 18.8% . - BT4%
Minneapolis - Southwest $300,000  $275000  $260,000  $276000  $264,000 , -43% - 14.6%
Minneapolis - University $253450  $247,118  $215000  $207.950  $207500 © -0.8%  -18.1%
Minnetonia $287.000 8265000  $245000  $265713  $233.000 ¢ -12.3% - 18.5%
Minnetrista T $434500° 19385000 1 $346,630  1.§305.0867 $340.950° ) 4 7.6% . -19.5%:
Monticello ©$191,500 - $160000 . $133,000 . 8135000 " 8124000 ¢ -Bi%  82%
Montrose L: $184000 1 $130,000 0 $133,0437, - $131871 T $T1A950,  S125%  -87.6%
Mound . $227500 207750  $181,000  $188000  S150,000 | -20.2%  -34.1%
Mounds View ¢ $221,225  $175000  $153,000  $166,700  $134,950 - -19.0%  -39.0%
New Brighton L $22470C  §210,000  $187.000  $178000  $156250 | -12.2% - 30.5%
NewHope ¢ §221,700° | §186.000 |1 158250 1 $1480000 7 Srzev2s M4k L431%
New Prague =~ ¢ $205000 T $192,000° $170,000; i $141,500° ' :

New Richmond 111, ©, 8184800 | $141,000.. $138.9501 i1 0 $110,000 L 18.8%

Newport ¢ $175000  S160000  $127400  $123,500 §72.175 ! -41.6%
North Branch ¢ $202000 $160,000  $14435¢  $136,000 115000 ¢ -154%
North Oaks { $625000  §637,785  $475000  $584000  $480000 | -17.8%
North Saint Pauii - ¢ $200,000 $159,500° - $160,000 $145,000 7 $120,006 r - 17.2% -
Northfield _ i $220,000 $190,000  $165000 . . $159,000 | $145.000 . -93% .
Norwend Young America;, | I $190500 | . $155000 . $134500  :$185450 ., $119,900 L -22.9%
Oak Grove P $252.950  $249,950  $207.000  $200,450  $175,000 ¢ - 12.7%
Oak Park Heights . S165000  §185000  $127,000  $186,700  $130,000 | -4.5%
Oakdale /8210000 184900  $150900  $164600  $133,000 ¢ -19.2%
Orono & $797,00 $767,500°° ./ $505,000. " i 8530.000 47
Osseo P $207500 - $152,000° 4,500 S g114800; 0 s

. Otsego i UF $200.000° 81750007 18159,000. . -$180.610. 1 $150,000 ;¢ :.0.4
Plymouth ¢ $293500  $275.000  $253000  $243,000 245000 . -1.

Princeton Po$179,042  $122206  $103,760  $113900  $110,500 ¢ -3.0%  -38.3%
Prior Lake + $274000  $245.000  $234500  $223,900 C-40%  -218%

" Ramsey 5215000 $188,989 j $156,830" iaesn
Richfieid . $185,500 LN BEE.
River Falls L £U$178000 o 81750000 1650001 $1725500: 800, 5+ 19.3% ;
Robbinscale | 8202500 S160,000  $145000  $181,500  $104775 | -203%  -48.3%
Rockford P OS235,000  S208000  $192500  $160.800  $130,000 ¢ -234%  -447%
Rogers { §284800  $253,000  $226825  §212,000  $210.000 | -09%  -268%
Rosemaunt - : $244.050." “gn14 g5y $193,500 1, $201,500 $170,000 3 156% -‘3:0‘3%"_
Roseville 3 §255,000 1$198,000.% ©°2§190,000 $158,500 5.6% -
Rush City . , 79,0000 2 $145,000 1+ $87,000 1 5950005 BI1B.0000L) +18.9%
Saint Anthony $251,200  $220,000  $210,000  $181,000  $178500 ° -25%
Saint Bonifacius $239.900  $223,500  $170,000  $178,856  $145000 ; - 18.5%
Saint Francits N $200,0Q_Q_ $163,250 _ __$1_3:3_.OU_0 ~$135,000 $122,100 i
Saint Louis Park $234,000 " §227,000 $212,500 £213,250.  “5185,000
Saint Michael L. 8246250 - ; §204,000 : - $175,950 . . $165,000

. Saint Payl - (Citywide) L. $190,000 . $145,000. L $117.500 . $121,250
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Saint Payl - Magaiester-ﬁrp\ieiapd_ i .

Saint Paul - Comoe Park

Saint Paul - Dayton's Bluff

Saint Paul - Downtown

Baint Paul - Greater East Side
Saint Paul - Hamiine-Midway
Saint Pa;ﬂ - Wighiand Park
Saint Paul - Lexington-Hamiine

Saint Paul - North End / South Come

Saint Paul - Payne-Phalen
Saint Paut - St. Anthony Park
Saint Paul - Summit H) ©
Saint Paul - Suimmit-University

| Saint Payl - Thomas-Dale.

Saint Paul - West Seventh
Saint Paul - West Side

Baint Paul Park

 Stacy

.. Watertown

| WWoodbiry

Zimmerman:

Savage

‘Shakeopee

Shoreview
Shorewood
Somerset

South Haven
South Salnt Paul
Spring Lake Park

Stillwater

Tonka Bay

Vadnais Heights
Victoria Ce
Waconia“

Wayzata

West Saint Paul

White Bear Lake

Whyarning

" Saint Faul - Battle Creak/Highwood . |
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2607

$177.000
$222,500
$140,000
$192,000
$189,290
$184,900
$284,700

$275,000,
$158,375
$150,700
$246,150
T $301,750
s $208,500

$184,000
$180,000

$257,000
$220,000

$450,000
$177.400
$216,450

$277,000
$1,055,000
$201,250
“$402:500

$533,994
$188,950¢
§$221,900

$260,950 -

$1e2,800

$181.500

i $238,500 | o

“$182,000
$165,000 -
$231,000,

$254,000
$215,000, 2

$268,595
L $224450
_$203,900 .. §1

$215,000

. 558,563
$200,000
$109,848
$156,950

geds,co0’
$225,000

. 265,000
$81,000
$78,950
$241,000

* $261,000
$185,000
$44,450

$710,000

§155,450
$240,000

- $199,888

$465,000
$145,000
$164,750

2008 2009

$160,000 -

$116.000

$109,900

.- 60,000 -2
$140,000

$103,000
$149,450
$225,000

© $214,900
$240,000. / :

$75,000
370,000
$258,000

Y $315,000

+ §125,000,

$151,623

$222,000 .t

$158,000

$159.000

- $175,000
$262,950
$1,062,500
$195,900
" g401,000

$237,000 -
. $186,000° .

$408,400
$160,80C
$200,000

$49.500 ...

$146,300
$91,000

© $129,900
$210,000 -

$175,000

. $205,000 |

$356,200
$136,400
$160,000

$130,250 °
$136,500
| $153.450. ¢

$208,500
$525,000
$153,500

$102,500
$142,000

| ge32280
Sige1ro0p
/$250,000,

$76,250
$82,500
$216,750

" ga70,000.0

$157,325

., 65,450

$142,900
$113,000
$134,600

$200,000"
| 5$180,000
. 1$205,000. 4"

$359,288
$130,950

$215,500

- §131,500
< $131,000 ;
 $138,500

£230,000
$495,000
$165,000

©sasoars

¢ $198,700
$175,268

$500,000
$126,500
$167,000

t 239,000
$165,000
. 8138.000.

$439,000

$138,500

$175,000
*$243,750

2010

$123,000
. $180,400,
. §75,000
$152,500

$405,000
$120,000
$148.500

$152,500
117,950

Change Changa
2011 From 2010 From 2007
$89,700 ¢ -27.1% . -483%
145,000, ¢ 523.8%- ~348% .
850,000 - 4 S33.0%. 0 -645%. .
§128250 | -15.9%  -33.2%
$86,000 ' -171%  -49.8%
$104500 ¢ - 26.4%
U $235,0007 2 ¥1.2%
$210,000
5228750 .. 16
$57.313 | -24.8%
$65,000 1 -21.2%
$180,000 , -17.0%
3325000 T-122% -
|§130000 ¢ -17.4%
LS $4B,000 .k 312% s
$103.626 ¢ -27.5%
$82,000 ; -27.4%
$116,000 & -13.8%
$187,000. - 6.
$154,900:
$180,000° *:-
$350,000
$127,000
$196.000 !
5114,900
$92,250
L $130.000 5 +0.4%
$208,000 | -9.6%
$550,000 [ +11.1%
$165000 ¢ O

S210 700 i
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Historical Review

MINEAPOLIE AREA Association

S REALTORS®

Mumber of Total Doilar
Year Listings VYolume
Processed (in billions)

Number of
Units Sold

pohooqsse .o a7ols . . $18& - .1Bast”
Coaest . assso . sizs 35675
amsz . 41,465 Coses 1248
“1ee3 50794 - $135 . 15914
L ese . B3@AE . $155. 18,231

1985 51402 $1.87 21,335

1986 . 58382 $2.52 28,015
e - ssdep C $246 . - 25772
Coagse L8077 18821 . o 34244
Caemet o sei70 o saze o aaee
e80TI Tesas o UBT L 34496
aeer . 718500 i s8sa . asses

deep o FaTact U isamtilo a1eda
L8 T0ess 8430 . 39842
Lses o esase 0 SAT3L o azasal
s s ss s
1996 . 73433 . $582 . 46,948

e e e e A e, e e, dm e

o e e TR SN A W s e oan

- -'§80,238

811,806

Average
Sales Price

$ragee

$82,288
$84,953
$85,007
$87.789
$90,319
395,914

803977 -
Ll goee5E |
~ogeot
-808AD2 L

'$103,264 "
$107,568 .,
e 1980-1986
: All property types and
1

+5117,053 all MLS districts.

LU $124,022

1997 63,189 $5.68 41,441
1998 84,280 $7.09 47,836
1999 57,573 $7.62 46,675
2000 59,618 $8.76 48,208
2001 71,861 $10.22 50,208
2002 73,940 $11.33 51,212

2004 100,035 T %1582 80,1786:
2005 - " gae29 . $16.60 . B0,08% .
2006 0 108,033 Lostase, o ho4eatd
2007 T 104885 it UST1A1 o LoAnpar . iy
2008 C Tesast 0 sesd o Casset o
2008 o a2968 8819 o 45871 .
2010 0 dnaas . - 8816 38288
2011 Lo esg7s 8807 . 41429

T T i

Meed More Data? Check out www.mpisrealtor.com
to access up-to-date market reports throughout the
year. You can also create your own custom reports
on-the-fly with The Thing, our new interactive market
analytics tool. Just a few simple clicks will break out
any area you need by any variable you need. Access it
now at http://thething. mplsreaftor.com.

D008 8si28. © . $iss0 . - s7as7 ¢ 0

: §273,673

o lgersgral
" go3s5e5.
~ §199,378
Cgpi1as0. -

e e w e T

$137,085
s147346 1997-Present

$163,277 Single-family detached

homes, condorminiums,
$181,605 townhomes and twin homes
$203,136 for the 13-county metro area.
$221,275

40, IR
$240.008 °1 2003-Present
258,202 Home sates were recalculated
in 2011 to account for ali late-

recorded activity, affecting

$279.181 dlata back to 2003

$193 450




City of East Bethel
City Council
Agenda Information

e
”ﬁast |
""Bethel \

Rk i I I

Date:

April 18, 2012

EOE S b S I i i b i I I S i b i I i I
Agenda Item Number:

Item 4.0

EE i S S i S i S S i S S i S S S i i i i S i i
Agenda Item:

Board of Equalization

E i S i b S i b i b i i i i i i i i
Requested Action:

Consider Board of Appeal and Equalization hearing

EE i S S i S i i S S i i S i S R i i
Background Information:

Annually, the City Council, sitting as the Board of Appeal and Equalization, is required to hear
resident concerns regarding assessed valuations for properties in the City. The meeting has been
set for April 18, 2012 beginning at 6:30 PM.

Following the hearing, the Council must make a decision to adjust or not adjust valuations based
on materials presented by residents and the City Assessor.

EE I S S i S S i S R S S S R I S i S S i i I S i i I
Fiscal Impact:

None at this time

EE S i S S i I b b i i i i I i i i I i i b I i i i i i i i i i
Recommendation(s):

Staff recommends Council, acting as the Board of Appeal and Equalization, conduct the hearing
as required by statute.

ECE I I i R i e i R i i I i I R i

City Council Action

Motion by: Second by:

Vote Yes: Vote No:

No Action Required:
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