
                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                         
 
City of East Bethel   
Housing and Redevelopment Authority 
Regular Meeting – 6:30 p.m. 
Date: August 20, 2014 
 
  Item  
 
6:30 PM  1.0 Call to Order 
 
6:31 PM  2.0  Adopt Agenda 
          Page 1 
  
6:32 PM  3.0 Approve Minutes – July 2, 2014 
          Page 2-4 
  
6:33 PM  4.0 Future of the HRA  
          Page 5-43 
 
7:00 PM  5.0 CBDG Project update 
          Page 44 
 
7:10 PM  6.0 Adjourn 



 
City of East Bethel 

Housing and Redevelopment Authority Annual Meeting 
July 2, 2014 

 
The Housing and Redevelopment Authority (HRA) met on July 2, 2014 for a regular meeting at City Hall at 
7:00 PM.  
 
MEMBERS PRESENT:     Bob DeRoche  Ron Koller  Tim Harrington   

Heidi Moegerle  Tom Ronning 
 
MEMBERS EXCUSED: None. 
 
ALSO PRESENT:           Jack Davis, City Administrator 
    Mark Vierling, City Attorney 
                                                                                           
1.0 
Call to 
Order 

 
Koller called the regular meeting to order at 7:00 p.m.   

2.0 
Adopt 
Agenda 

Moegerle made a motion to adopt the July 2, 2014 Housing and Redevelopment 
Authority (HRA) meeting agenda.  Harrington seconded.  All in favor, motion carries.  
 

3.0 
Approve 
Minutes 

Moegerle made a motion to approve the May 7, 2014 HRA Meeting Minutes.  Ronning 
seconded.  All in favor, motion carries.   
 

4.0 
Septic 
System 
Repair 
Grant and 
Well 
Assistance 
Loan Coon 
Lake Beach  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Davis presented the staff report, reporting that to date, the City has received five 
applications for the Community Development Block Grant (CDBG) program.  The deadline 
for receiving applications is July 18, 2014.  Staff is working with Anoka County 
Community Development Department to complete the environmental reviews and other 
federal mandated requirements of this program.  In order to insure that all parties are 
notified of the program, we will e-mail (for those we have addresses) all the persons who 
had originally expressed an interest in applying for this grant.  
 
The Minnesota Department of Agriculture also has a low interest loan program for 
failing/failed septic and wells for homeowners that is being administered through Anoka 
County.  The program’s purpose is to encourage practices that improve our ground water. 
The qualifications for this loan are very minimal and are repaid via special assessment on 
their property tax statement.  The guidelines for that program were enclosed and attached 
for the Council’s information.  So, if you know anybody seeking loan assistance for this 
type of activity, anywhere in the City, then this is a source that they can utilize. 
 
Davis, “We did receive another application today so that brings us to a total of six 
applications.  There’s been activity in disseminating these applications with some other 
interested parties.  So, we’ll make every effort to contact those who did express an interest 
in the program originally.  And, as of the 18th of July, what we’ll do then, unless the 
deadline is extended, is to sit down and rate the applicants based on their income 
eligibilities and be able to determine who’s qualified and who will receive the grants.  To 
date, there are ample funds to take care of all the applicants.” 
 
DeRoche, “I dropped some more aps off at the Coon Lake Market yesterday.” 
 
Moegerle, “Is that going to be a blind evaluation?  I mean, so the names aren’t associated 
with it?  Or, how’s that going to be done so that it’s scrupulously fair and there is no 
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Septic 
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Grant and 
Well 
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question?  Or, that doesn’t matter?”  Davis, “Well, we won’t associate names with it but, 
they do have to meet the income standards so that’s the thing.  We will not associate the 
names with it.  It’s a matter of public record but it will only be provided if it’s requested.”  
Moegerle, “Okay, thank you.” 
 
Davis, “Does anyone else have any questions about the CDBG program?” 
 
Informational; no action required. 
 

5.0 
2015 HRA 
Budget  

Davis presented the staff report, indicating pursuant to MN State Statute 469.033, 
subdivision 6, the East Bethel HRA must each year file a budget in accordance with the 
budget procedure of the City.  

 
The City did not levy an HRA tax for pay 2012, 2013 or 2014 and there is no proposal for 
an HRA tax for 2015.  The unaudited cash balance of the HRA Fund as of June 26, 2014, is 
$771,242. 18. There have been $33,040 extended in loans for connection fees to businesses 
in the Municipal Utilities Project Area and the potential for additional loans from this 
program is $64,000.   
 
The HRA currently contracts with the City for administrative staff services to support the 
administrative duties and other responsibilities of the HRA and of all official actions taken 
by or on behalf of the HRA. The proposed 2015 Budget includes a transfer of $25,000 to 
City General Fund to support the Executive Director, Community Development Director, 
Finance Director, and Administrative Support staff and the additional costs associated with 
the administration of the Coon Lake Beach CDBG Septic Repair Program.  
 
The proposed budget is presented in the Council’s attachment and staff requests the HRA 
consider approval of the proposed 2015 HRA Budget and include this budget for 
consideration as part of the 2015 budget development process for the City. 
 
Moegerle made a motion to approve the proposed 2015 HRA Budget of $26,600 as set 
forth on Page 16 of the meeting packet and direct staff to include this budget for 
consideration as part of the 2015 budget development process.  Koller seconded.   
 
DeRoche, “What did we budget last year for support staff?”  Davis, “Last year we 
budgeted, the total budget was $22,900.” 
 
DeRoche, “And, why the extra $3,000 this year?”  Davis, “The big part is for the extra cost 
that would be associated with the administration of this grant.  And, most of that will 
probably not occur until next year.  There’s going to be considerable amount of staff time 
that will be spent.  There’s also going to be a considerable amount of staff time spent this 
year on it that was not included in this year’s budget.  And, again, all I’m doing is 
requesting that you approve this budget so we can include it in our City budget and then 
when we start reviewing these requests next week, then we can discuss remaining the same, 
reductions, or increases.” 
 
Koller, “Is there any more discussion?  Take a vote on it?” 
 
All in favor, motion carries.   
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6.0 
Adjourn 

Moegerle made a motion to adjourn the HRA meeting at 7:08 p.m.  Harrington 
seconded.  All in favor, motion carries.     
 

 
Attest: 
 
       
 
 
Submitted by:  
Carla Wirth 
TimeSaver Off Site Secretarial, Inc. 



 
 
* * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * *  
Date: 
August 20, 2014 
* * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * *  
Agenda Item Number: 
Item 4.0 
* * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * *  
Agenda Item: 
HRA  
* * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * *  
Requested Action: 
Discuss the Future of the HRA and interest in disbandment 
* * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * *  
Background Information: 
As we are continually searching for funds to pay down bond debt or finance needed water and 
sewer extensions, HRA funds were relegated to a secondary option and were considered to be 
only available if a housing component were to be incorporated into a project. At this time, we 
may want to consider disbanding the HRA, especially if we have no definite projects or use of 
funds from this account to assist in financing improvements or debt reduction. The current 
balance of this fund is $770,000 less the encumbrances of the loan for the SAC and WAC 
connections and the $200,000 required as working capital for the CBDG program. The $200,000 
will be reimbursed upon the completion of the project in December 2015.  
 
Our City Attorney has rendered an opinion on the matter of disbandment and has confirmed 
Staff’s interpretation of Minn. Stat. 469.033 subd. 7 which “allows for the disbandment of the 
HRA and the transfer of its (HRA) assets to the City.  However, those assets may only be used 
“for permanent improvements in the city or the retirement of debts or bonds incurred for 
permanent improvements in the city.”  Utilizing these monies aside to pay our utility bond issues 
certainly would qualify.  A utilities extension would also qualify for use of the funds.  
 
In order to proceed, the Council would have to adopt an ordinance to disband the HRA after a 
public hearing.  Upon adoption, the Council would have to submit the ordinance to DEED.  If the 
HRA has any contracts with the federal government for redevelopment or low-rent housing 
(which we don’t), it cannot be dissolved.   
 
Another option would be for the EDA to absorb the HRA.  Then all funds and assets of the HRA 
would be transferred to the EDA, and theoretically (although we would have to satisfy ourselves 
first), those funds and assets could then be transferred to any fund of the City.  This would 
require a modification of the EDA’s enabling resolution, which also requires a notice and public 
hearing; by doing this, the EDA would be taking on the HRA’s powers, which we can specify in 
the enabling resolution.  Once this is done, the EDA would theoretically be able to extend two 
tax levies (if approved by Council): one for the EDA’s activities, and one for the HRA’s 
activities. Our EDA may already have HRA powers and we are checking to verify this status.    
 

City of East Bethel 
Housing and Redevelopment Authority 

Agenda Information 



Under either method, the HRA, as a separate Authority, would cease to exist. If you have any 
desire to consider this action, the first option is relatively uncomplicated. However, absorbing the 
HRA into the EDA may be a preferable option in that a structure of an HRA would still exist 
(but have no funding) and would be available should the need for  this type of legal entity be 
required for future use. 

Subd. 7. Inactive authorities; transfer of funds; dissolution. 

The authority may transfer to the city in and for which it was created all property, 
assets, cash or other funds held or used by the authority. Upon any such transfer, 
an authority shall not thereafter levy the tax or exercise the redevelopment powers 
of sections 469.001 to 469.047. All cash or other funds transferred to the city shall 
be used exclusively for permanent improvements in the city or the retirement of 
debts or bonds incurred for permanent improvements in the city. An authority 
which transfers its property, assets, cash, or other funds shall be dissolved as 
provided in this subdivision. After a public hearing after ten days' published 
notice thereof in a newspaper of general circulation in the city, the governing 
body of a city in and for which an authority has been created may dissolve the 
authority if the authority has not entered into any contract with the federal 
government or any agency or instrumentality thereof for a loan or a grant with 
respect to any urban redevelopment or low-rent public housing project that 
remains in effect. The resolution or ordinance dissolving the authority shall be 
published in the same manner in which ordinances are published in the city and 
the authority shall be dissolved when the resolution or ordinance becomes finally 
effective. The clerk of the governing body of the municipality shall furnish to the 
commissioner of employment and economic development a certified copy of the 
resolution or ordinance of the governing body dissolving the authority. All 
property, records, assets, cash, or other funds held or used by an authority shall be 
transferred to and become the property of the municipality and cash or other funds 
shall be used as herein provided. Upon dissolution of an authority, all rights of an 
authority against any person, firm, or corporation shall accrue to and be enforced 
by the municipality.  

Options for consideration include: 

• Continuing the HRA as it currently exists and focus on housing and housing related 
programs 

• Disband the HRA and utilize the account balance to pay down the 2010A Bond to make 
it more attractive for re-financing with possible savings ranging from $840,000 to 
$2,740,000 

• Disband the HRA and utilize the account balance to fund utility extensions with the 
potential for tax revenue generation of $87,000 per year  

• Disband the HRA and utilize a mix of bond paydowns and projects to optimize bond 
payment savings and implement project(s) to stimulate growth.  

 

Attachments: 

Attachment 1-  2010A Bond Refinancing, $750,000 debt buy down with equal payments 
Attachment 2-  2010A Bond Refinancing, $750,000 debt buy down with front loaded savings 

https://www.revisor.mn.gov/statutes?id=469.001%23stat.469.001
https://www.revisor.mn.gov/statutes?id=469.047%23stat.469.047


Attachment 3-  2010A Bond Refinancing, $500,000 debt buy down with equal payments 
Attachment 4-  2010A Bond Refinancing, $500,000 debt buy down with front loaded savings 
Attachment 5-  2010A Bond Refinancing, $1,000,000 debt buy down with equal payments 
Attachment 6-  2010A Bond Refinancing, $1,000,000 debt buy down with front loaded savings 
* * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * *  
Fiscal Impact: 
To be determined 
 
* * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * 
Recommendation(s) 
* * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * *  
City Council Action 
 
Motion by:_______________    Second by:_______________ 
 
________________________________________________________________________ 
 
________________________________________________________________________ 
 
________________________________________________________________________ 
 
Vote Yes:_____     Vote No:_____ 
 
No Action Required:_____ 



 

City of East Bethel, MN 
$10,870,000 G.O. Water Utility Revenue Refunding Bonds, Dated December 1, 2014 
Proposed Current Refunding of Series 2010A RZEDs (Equal Principal Payments) 
Assuming Current GO Non-BQ "AA" Market Rates 

Sources & Uses 

 Dated 12/01/2014 |  Delivered 12/01/2014

Sources Of Funds 
Par Amount of Bonds $10,870,000.00
Planned Issuer Equity contribution 750,000.00
 
Total Sources $11,620,000.00
 
Uses Of Funds 
Total Underwriter's Discount  (0.800%) 86,960.00
Costs of Issuance 67,000.00
Deposit to Current Refunding Fund 11,465,000.00
Rounding Amount 1,040.00
 
Total Uses $11,620,000.00
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City of East Bethel, MN 
$10,870,000 G.O. Water Utility Revenue Refunding Bonds, Dated December 1, 2014 
Proposed Current Refunding of Series 2010A RZEDs (Equal Principal Payments) 
Assuming Current GO Non-BQ "AA" Market Rates 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I Fiscal Total

12/01/2014 - - - - -
08/01/2015 - - 228,761.67 228,761.67 -
02/01/2016 - - 171,571.25 171,571.25 400,332.92
08/01/2016 - - 171,571.25 171,571.25 -
02/01/2017 - - 171,571.25 171,571.25 343,142.50
08/01/2017 - - 171,571.25 171,571.25 -
02/01/2018 - - 171,571.25 171,571.25 343,142.50
08/01/2018 - - 171,571.25 171,571.25 -
02/01/2019 - - 171,571.25 171,571.25 343,142.50
08/01/2019 - - 171,571.25 171,571.25 -
02/01/2020 520,000.00 1.650% 171,571.25 691,571.25 863,142.50
08/01/2020 - - 167,281.25 167,281.25 -
02/01/2021 520,000.00 1.950% 167,281.25 687,281.25 854,562.50
08/01/2021 - - 162,211.25 162,211.25 -
02/01/2022 520,000.00 2.150% 162,211.25 682,211.25 844,422.50
08/01/2022 - - 156,621.25 156,621.25 -
02/01/2023 520,000.00 2.350% 156,621.25 676,621.25 833,242.50
08/01/2023 - - 150,511.25 150,511.25 -
02/01/2024 520,000.00 2.500% 150,511.25 670,511.25 821,022.50
08/01/2024 - - 144,011.25 144,011.25 -
02/01/2025 520,000.00 2.650% 144,011.25 664,011.25 808,022.50
08/01/2025 - - 137,121.25 137,121.25 -
02/01/2026 520,000.00 2.850% 137,121.25 657,121.25 794,242.50
08/01/2026 - - 129,711.25 129,711.25 -
02/01/2027 520,000.00 3.050% 129,711.25 649,711.25 779,422.50
08/01/2027 - - 121,781.25 121,781.25 -
02/01/2028 520,000.00 3.150% 121,781.25 641,781.25 763,562.50
08/01/2028 - - 113,591.25 113,591.25 -
02/01/2029 520,000.00 3.200% 113,591.25 633,591.25 747,182.50
08/01/2029 - - 105,271.25 105,271.25 -
02/01/2030 520,000.00 3.300% 105,271.25 625,271.25 730,542.50
08/01/2030 - - 96,691.25 96,691.25 -
02/01/2031 515,000.00 3.450% 96,691.25 611,691.25 708,382.50
08/01/2031 - - 87,807.50 87,807.50 -
02/01/2032 515,000.00 3.550% 87,807.50 602,807.50 690,615.00
08/01/2032 - - 78,666.25 78,666.25 -
02/01/2033 515,000.00 3.650% 78,666.25 593,666.25 672,332.50
08/01/2033 - - 69,267.50 69,267.50 -
02/01/2034 515,000.00 3.700% 69,267.50 584,267.50 653,535.00
08/01/2034 - - 59,740.00 59,740.00 -
02/01/2035 515,000.00 3.750% 59,740.00 574,740.00 634,480.00
08/01/2035 - - 50,083.75 50,083.75 -
02/01/2036 515,000.00 3.800% 50,083.75 565,083.75 615,167.50
08/01/2036 - - 40,298.75 40,298.75 -
02/01/2037 515,000.00 3.850% 40,298.75 555,298.75 595,597.50
08/01/2037 - - 30,385.00 30,385.00 -
02/01/2038 515,000.00 3.900% 30,385.00 545,385.00 575,770.00
08/01/2038 - - 20,342.50 20,342.50 -
02/01/2039 515,000.00 3.950% 20,342.50 535,342.50 555,685.00
08/01/2039 - - 10,171.25 10,171.25 -
02/01/2040 515,000.00 3.950% 10,171.25 525,171.25 535,342.50

Total $10,870,000.00 - $5,636,035.42 $16,506,035.42 -

Yield Statistics 
 
Bond Year Dollars $164,586.67
Average Life 15.141 Years
Average Coupon 3.4243572%
 
Net Interest Cost (NIC) 3.4771926%
True Interest Cost (TIC) 3.4454471%
Bond Yield for Arbitrage Purposes 6.6410634%
All Inclusive Cost (AIC) 3.4995631%
 
IRS Form 8038 
Net Interest Cost 3.4243572%
Weighted Average Maturity 15.141 Years
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City of East Bethel, MN 
$10,870,000 G.O. Water Utility Revenue Refunding Bonds, Dated December 1, 2014 
Proposed Current Refunding of Series 2010A RZEDs (Equal Principal Payments) 
Assuming Current GO Non-BQ "AA" Market Rates 

Debt Service Comparison 

Date Total P+I Net New D/S Old Net D/S Savings

02/01/2015 - 748,960.00 - (748,960.00)
02/01/2016 400,332.92 400,332.92 451,920.78 51,587.86
02/01/2017 343,142.50 343,142.50 451,920.78 108,778.28
02/01/2018 343,142.50 343,142.50 451,920.78 108,778.28
02/01/2019 343,142.50 343,142.50 451,920.78 108,778.28
02/01/2020 863,142.50 863,142.50 566,920.78 (296,221.72)
02/01/2021 854,562.50 854,562.50 568,871.92 (285,690.58)
02/01/2022 844,422.50 844,422.50 615,549.12 (228,873.38)
02/01/2023 833,242.50 833,242.50 579,940.40 (253,302.10)
02/01/2024 821,022.50 821,022.50 625,321.48 (195,701.02)
02/01/2025 808,022.50 808,022.50 649,052.92 (158,969.58)
02/01/2026 794,242.50 794,242.50 696,794.58 (97,447.92)
02/01/2027 779,422.50 779,422.50 746,263.54 (33,158.96)
02/01/2028 763,562.50 763,562.50 803,434.80 39,872.30
02/01/2029 747,182.50 747,182.50 852,925.42 105,742.92
02/01/2030 730,542.50 730,542.50 914,926.88 184,384.38
02/01/2031 708,382.50 708,382.50 1,003,864.78 295,482.28
02/01/2032 690,615.00 690,615.00 1,072,618.14 382,003.14
02/01/2033 672,332.50 672,332.50 1,067,593.58 395,261.08
02/01/2034 653,535.00 653,535.00 1,061,574.84 408,039.84
02/01/2035 634,480.00 634,480.00 1,059,561.90 425,081.90
02/01/2036 615,167.50 615,167.50 1,056,355.92 441,188.42
02/01/2037 595,597.50 595,597.50 1,050,682.90 455,085.40
02/01/2038 575,770.00 575,770.00 1,043,772.64 468,002.64
02/01/2039 555,685.00 555,685.00 1,040,625.18 484,940.18
02/01/2040 535,342.50 535,342.50 1,036,034.30 500,691.80

Total $16,506,035.42 $17,254,995.42 $19,920,369.14 $2,665,373.72

PV Analysis Summary (Net to Net) 
 
Gross PV Debt Service Savings..................... 3,850,074.79
Effects of changes in Credit Enhancement Expenses. (3,237,517.22)
 
Net PV Cashflow Savings @  6.641%(Bond Yield)..... 612,557.56
 
Total Cash contribution........................... (750,000.00)
Contingency or Rounding Amount.................... 1,040.00
Net Present Value Loss $(136,402.44)
 
Net PV Loss / $11,482,557.56 PV Refunded Debt Service (1.188%)
Net PV Loss    / $11,465,000 Refunded Principal... (1.190%)
Net PV Loss    / $10,870,000 Refunding Principal.. (1.255%)
 
Refunding Bond Information 
 
Refunding Dated Date 12/01/2014
Refunding Delivery Date 12/01/2014
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City of East Bethel, MN 
$10,870,000 G.O. Water Utility Revenue Refunding Bonds, Dated December 1, 2014 
Proposed Current Refunding of Series 2010A RZEDs (Equal Principal Payments) 
Assuming Current GO Non-BQ "AA" Market Rates 

Current Refunding Escrow 

Date Principal Rate Receipts Disbursements Cash Balance

12/01/2014 - - - - -
02/01/2015 11,465,000.00 - 11,465,000.00 11,465,000.00 -

Total $11,465,000.00 - $11,465,000.00 $11,465,000.00 -

Investment Parameters 
 
Investment Model [PV, GIC, or Securities] GIC
Default investment yield target Unrestricted
 
 
Cost of Investments Purchased with Bond Proceeds 11,465,000.00
Total Cost of Investments $11,465,000.00
 
Target Cost of Investments at bond yield $11,340,838.91
 
Yield to Receipt -9.30E-12
Yield for Arbitrage Purposes 6.6410634%
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City of East Bethel, MN 
$11,465,000 Taxable G.O. Water Utility Revenue Bonds, Series 2010A 
Recovery Zone Economic Development Bonds 

Prior Original Debt Service 

Date Principal Coupon Interest LOC Total P+I Fiscal Total

02/01/2015 - - - - - -
08/01/2015 - - 383,536.25 (157,575.86) 225,960.39 -
02/01/2016 - - 383,536.25 (157,575.86) 225,960.39 451,920.78
08/01/2016 - - 383,536.25 (157,575.86) 225,960.39 -
02/01/2017 - - 383,536.25 (157,575.86) 225,960.39 451,920.78
08/01/2017 - - 383,536.25 (157,575.86) 225,960.39 -
02/01/2018 - - 383,536.25 (157,575.86) 225,960.39 451,920.78
08/01/2018 - - 383,536.25 (157,575.86) 225,960.39 -
02/01/2019 - - 383,536.25 (157,575.86) 225,960.39 451,920.78
08/01/2019 - - 383,536.25 (157,575.86) 225,960.39 -
02/01/2020 115,000.00 4.500% 383,536.25 (157,575.86) 340,960.39 566,920.78
08/01/2020 - - 380,948.75 (156,512.79) 224,435.96 -
02/01/2021 120,000.00 4.700% 380,948.75 (156,512.79) 344,435.96 568,871.92
08/01/2021 - - 378,128.75 (155,354.19) 222,774.56 -
02/01/2022 170,000.00 5.600% 378,128.75 (155,354.19) 392,774.56 615,549.12
08/01/2022 - - 373,368.75 (153,398.55) 219,970.20 -
02/01/2023 140,000.00 5.600% 373,368.75 (153,398.55) 359,970.20 579,940.40
08/01/2023 - - 369,448.75 (151,788.01) 217,660.74 -
02/01/2024 190,000.00 5.600% 369,448.75 (151,788.01) 407,660.74 625,321.48
08/01/2024 - - 364,128.75 (149,602.29) 214,526.46 -
02/01/2025 220,000.00 5.600% 364,128.75 (149,602.29) 434,526.46 649,052.92
08/01/2025 - - 357,968.75 (147,071.46) 210,897.29 -
02/01/2026 275,000.00 6.500% 357,968.75 (147,071.46) 485,897.29 696,794.58
08/01/2026 - - 349,031.25 (143,399.48) 205,631.77 -
02/01/2027 335,000.00 6.500% 349,031.25 (143,399.48) 540,631.77 746,263.54
08/01/2027 - - 338,143.75 (138,926.35) 199,217.40 -
02/01/2028 405,000.00 6.500% 338,143.75 (138,926.35) 604,217.40 803,434.80
08/01/2028 - - 324,981.25 (133,518.54) 191,462.71 -
02/01/2029 470,000.00 6.500% 324,981.25 (133,518.54) 661,462.71 852,925.42
08/01/2029 - - 309,706.25 (127,242.81) 182,463.44 -
02/01/2030 550,000.00 6.500% 309,706.25 (127,242.81) 732,463.44 914,926.88
08/01/2030 - - 291,831.25 (119,898.86) 171,932.39 -
02/01/2031 660,000.00 6.750% 291,831.25 (119,898.86) 831,932.39 1,003,864.78
08/01/2031 - - 269,556.25 (110,747.18) 158,809.07 -
02/01/2032 755,000.00 6.750% 269,556.25 (110,747.18) 913,809.07 1,072,618.14
08/01/2032 - - 244,075.00 (100,278.21) 143,796.79 -
02/01/2033 780,000.00 6.750% 244,075.00 (100,278.21) 923,796.79 1,067,593.58
08/01/2033 - - 217,750.00 (89,462.58) 128,287.42 -
02/01/2034 805,000.00 6.750% 217,750.00 (89,462.58) 933,287.42 1,061,574.84
08/01/2034 - - 190,581.25 (78,300.30) 112,280.95 -
02/01/2035 835,000.00 6.750% 190,581.25 (78,300.30) 947,280.95 1,059,561.90
08/01/2035 - - 162,400.00 (66,722.04) 95,677.96 -
02/01/2036 865,000.00 7.000% 162,400.00 (66,722.04) 960,677.96 1,056,355.92
08/01/2036 - - 132,125.00 (54,283.55) 77,841.45 -
02/01/2037 895,000.00 7.000% 132,125.00 (54,283.55) 972,841.45 1,050,682.90
08/01/2037 - - 100,800.00 (41,413.68) 59,386.32 -
02/01/2038 925,000.00 7.000% 100,800.00 (41,413.68) 984,386.32 1,043,772.64
08/01/2038 - - 68,425.00 (28,112.41) 40,312.59 -
02/01/2039 960,000.00 7.000% 68,425.00 (28,112.41) 1,000,312.59 1,040,625.18
08/01/2039 - - 34,825.00 (14,307.85) 20,517.15 -
02/01/2040 995,000.00 7.000% 34,825.00 (14,307.85) 1,015,517.15 1,036,034.30

Total $11,465,000.00 - $14,351,810.00 (5,896,440.86) $19,920,369.14 -

Yield Statistics 
 
Base date for Avg. Life & Avg. Coupon Calculation 12/01/2014
Average Life 18.582 Years
Average Coupon 6.7966573%
Weighted Average Maturity (Par Basis) 18.582 Years
 
Refunding Bond Information 
 
Refunding Dated Date 12/01/2014
Refunding Delivery Date 12/01/2014
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City of East Bethel, MN 
$11,465,000 Taxable G.O. Water Utility Revenue Bonds, Series 2010A 
Recovery Zone Economic Development Bonds 

Debt Service To Maturity And To Call 

Date
Refunded 

Bonds D/S To Call Principal Coupon Interest Refunded D/S

12/01/2014 - - - - - -
02/01/2015 11,465,000.00 11,465,000.00 - - - -
08/01/2015 - - - - 383,536.25 383,536.25
02/01/2016 - - - - 383,536.25 383,536.25
08/01/2016 - - - - 383,536.25 383,536.25
02/01/2017 - - - - 383,536.25 383,536.25
08/01/2017 - - - - 383,536.25 383,536.25
02/01/2018 - - - - 383,536.25 383,536.25
08/01/2018 - - - - 383,536.25 383,536.25
02/01/2019 - - - - 383,536.25 383,536.25
08/01/2019 - - - - 383,536.25 383,536.25
02/01/2020 - - 115,000.00 4.500% 383,536.25 498,536.25
08/01/2020 - - - - 380,948.75 380,948.75
02/01/2021 - - 120,000.00 4.700% 380,948.75 500,948.75
08/01/2021 - - - - 378,128.75 378,128.75
02/01/2022 - - 170,000.00 5.600% 378,128.75 548,128.75
08/01/2022 - - - - 373,368.75 373,368.75
02/01/2023 - - 140,000.00 5.600% 373,368.75 513,368.75
08/01/2023 - - - - 369,448.75 369,448.75
02/01/2024 - - 190,000.00 5.600% 369,448.75 559,448.75
08/01/2024 - - - - 364,128.75 364,128.75
02/01/2025 - - 220,000.00 5.600% 364,128.75 584,128.75
08/01/2025 - - - - 357,968.75 357,968.75
02/01/2026 - - 275,000.00 6.500% 357,968.75 632,968.75
08/01/2026 - - - - 349,031.25 349,031.25
02/01/2027 - - 335,000.00 6.500% 349,031.25 684,031.25
08/01/2027 - - - - 338,143.75 338,143.75
02/01/2028 - - 405,000.00 6.500% 338,143.75 743,143.75
08/01/2028 - - - - 324,981.25 324,981.25
02/01/2029 - - 470,000.00 6.500% 324,981.25 794,981.25
08/01/2029 - - - - 309,706.25 309,706.25
02/01/2030 - - 550,000.00 6.500% 309,706.25 859,706.25
08/01/2030 - - - - 291,831.25 291,831.25
02/01/2031 - - 660,000.00 6.750% 291,831.25 951,831.25
08/01/2031 - - - - 269,556.25 269,556.25
02/01/2032 - - 755,000.00 6.750% 269,556.25 1,024,556.25
08/01/2032 - - - - 244,075.00 244,075.00
02/01/2033 - - 780,000.00 6.750% 244,075.00 1,024,075.00
08/01/2033 - - - - 217,750.00 217,750.00
02/01/2034 - - 805,000.00 6.750% 217,750.00 1,022,750.00
08/01/2034 - - - - 190,581.25 190,581.25
02/01/2035 - - 835,000.00 6.750% 190,581.25 1,025,581.25
08/01/2035 - - - - 162,400.00 162,400.00
02/01/2036 - - 865,000.00 7.000% 162,400.00 1,027,400.00
08/01/2036 - - - - 132,125.00 132,125.00
02/01/2037 - - 895,000.00 7.000% 132,125.00 1,027,125.00
08/01/2037 - - - - 100,800.00 100,800.00
02/01/2038 - - 925,000.00 7.000% 100,800.00 1,025,800.00
08/01/2038 - - - - 68,425.00 68,425.00
02/01/2039 - - 960,000.00 7.000% 68,425.00 1,028,425.00
08/01/2039 - - - - 34,825.00 34,825.00
02/01/2040 - - 995,000.00 7.000% 34,825.00 1,029,825.00

Total $11,465,000.00 $11,465,000.00 $11,465,000.00 - $14,351,810.00 $25,816,810.00

Yield Statistics 
 
Base date for Avg. Life & Avg. Coupon Calculation 12/01/2014
Average Life 18.582 Years
Average Coupon 6.7966573%
Weighted Average Maturity (Par Basis) 18.582 Years
 
Refunding Bond Information 
 
Refunding Dated Date 12/01/2014
Refunding Delivery Date 12/01/2014
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City of East Bethel, MN 
$10,870,000 G.O. Water Utility Revenue Refunding Bonds, Dated December 1, 2014 
Proposed Current Refunding of Series 2010A RZEDs (Original Principal Payments) 
Assuming Current GO Non-BQ "AA" Market Rates 

Sources & Uses 

 Dated 12/01/2014 |  Delivered 12/01/2014

Sources Of Funds 
Par Amount of Bonds $10,870,000.00
Planned Issuer Equity contribution 750,000.00
 
Total Sources $11,620,000.00
 
Uses Of Funds 
Total Underwriter's Discount  (0.800%) 86,960.00
Costs of Issuance 67,000.00
Deposit to Current Refunding Fund 11,465,000.00
Rounding Amount 1,040.00
 
Total Uses $11,620,000.00
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City of East Bethel, MN 
$10,870,000 G.O. Water Utility Revenue Refunding Bonds, Dated December 1, 2014 
Proposed Current Refunding of Series 2010A RZEDs (Original Principal Payments) 
Assuming Current GO Non-BQ "AA" Market Rates 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I Fiscal Total

12/01/2014 - - - - -
08/01/2015 - - 254,685.00 254,685.00 -
02/01/2016 - - 191,013.75 191,013.75 445,698.75
08/01/2016 - - 191,013.75 191,013.75 -
02/01/2017 - - 191,013.75 191,013.75 382,027.50
08/01/2017 - - 191,013.75 191,013.75 -
02/01/2018 - - 191,013.75 191,013.75 382,027.50
08/01/2018 - - 191,013.75 191,013.75 -
02/01/2019 - - 191,013.75 191,013.75 382,027.50
08/01/2019 - - 191,013.75 191,013.75 -
02/01/2020 115,000.00 1.650% 191,013.75 306,013.75 497,027.50
08/01/2020 - - 190,065.00 190,065.00 -
02/01/2021 120,000.00 1.950% 190,065.00 310,065.00 500,130.00
08/01/2021 - - 188,895.00 188,895.00 -
02/01/2022 170,000.00 2.150% 188,895.00 358,895.00 547,790.00
08/01/2022 - - 187,067.50 187,067.50 -
02/01/2023 140,000.00 2.350% 187,067.50 327,067.50 514,135.00
08/01/2023 - - 185,422.50 185,422.50 -
02/01/2024 190,000.00 2.500% 185,422.50 375,422.50 560,845.00
08/01/2024 - - 183,047.50 183,047.50 -
02/01/2025 220,000.00 2.650% 183,047.50 403,047.50 586,095.00
08/01/2025 - - 180,132.50 180,132.50 -
02/01/2026 275,000.00 2.850% 180,132.50 455,132.50 635,265.00
08/01/2026 - - 176,213.75 176,213.75 -
02/01/2027 335,000.00 3.050% 176,213.75 511,213.75 687,427.50
08/01/2027 - - 171,105.00 171,105.00 -
02/01/2028 405,000.00 3.150% 171,105.00 576,105.00 747,210.00
08/01/2028 - - 164,726.25 164,726.25 -
02/01/2029 470,000.00 3.200% 164,726.25 634,726.25 799,452.50
08/01/2029 - - 157,206.25 157,206.25 -
02/01/2030 550,000.00 3.300% 157,206.25 707,206.25 864,412.50
08/01/2030 - - 148,131.25 148,131.25 -
02/01/2031 660,000.00 3.450% 148,131.25 808,131.25 956,262.50
08/01/2031 - - 136,746.25 136,746.25 -
02/01/2032 755,000.00 3.550% 136,746.25 891,746.25 1,028,492.50
08/01/2032 - - 123,345.00 123,345.00 -
02/01/2033 780,000.00 3.650% 123,345.00 903,345.00 1,026,690.00
08/01/2033 - - 109,110.00 109,110.00 -
02/01/2034 805,000.00 3.700% 109,110.00 914,110.00 1,023,220.00
08/01/2034 - - 94,217.50 94,217.50 -
02/01/2035 835,000.00 3.750% 94,217.50 929,217.50 1,023,435.00
08/01/2035 - - 78,561.25 78,561.25 -
02/01/2036 865,000.00 3.800% 78,561.25 943,561.25 1,022,122.50
08/01/2036 - - 62,126.25 62,126.25 -
02/01/2037 895,000.00 3.850% 62,126.25 957,126.25 1,019,252.50
08/01/2037 - - 44,897.50 44,897.50 -
02/01/2038 925,000.00 3.900% 44,897.50 969,897.50 1,014,795.00
08/01/2038 - - 26,860.00 26,860.00 -
02/01/2039 960,000.00 3.950% 26,860.00 986,860.00 1,013,720.00
08/01/2039 - - 7,900.00 7,900.00 -
02/01/2040 400,000.00 3.950% 7,900.00 407,900.00 415,800.00

Total $10,870,000.00 - $7,205,361.25 $18,075,361.25 -

Yield Statistics 
 
Bond Year Dollars $198,066.67
Average Life 18.221 Years
Average Coupon 3.6378465%
 
Net Interest Cost (NIC) 3.6817509%
True Interest Cost (TIC) 3.6736202%
Bond Yield for Arbitrage Purposes 6.5080464%
All Inclusive Cost (AIC) 3.7212787%
 
IRS Form 8038 
Net Interest Cost 3.6378465%
Weighted Average Maturity 18.221 Years
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City of East Bethel, MN 
$10,870,000 G.O. Water Utility Revenue Refunding Bonds, Dated December 1, 2014 
Proposed Current Refunding of Series 2010A RZEDs (Original Principal Payments) 
Assuming Current GO Non-BQ "AA" Market Rates 

Debt Service Comparison 

Date Total P+I Net New D/S Old Net D/S Savings

02/01/2015 - 748,960.00 - (748,960.00)
02/01/2016 445,698.75 445,698.75 451,920.78 6,222.03
02/01/2017 382,027.50 382,027.50 451,920.78 69,893.28
02/01/2018 382,027.50 382,027.50 451,920.78 69,893.28
02/01/2019 382,027.50 382,027.50 451,920.78 69,893.28
02/01/2020 497,027.50 497,027.50 566,920.78 69,893.28
02/01/2021 500,130.00 500,130.00 568,871.92 68,741.92
02/01/2022 547,790.00 547,790.00 615,549.12 67,759.12
02/01/2023 514,135.00 514,135.00 579,940.40 65,805.40
02/01/2024 560,845.00 560,845.00 625,321.48 64,476.48
02/01/2025 586,095.00 586,095.00 649,052.92 62,957.92
02/01/2026 635,265.00 635,265.00 696,794.58 61,529.58
02/01/2027 687,427.50 687,427.50 746,263.54 58,836.04
02/01/2028 747,210.00 747,210.00 803,434.80 56,224.80
02/01/2029 799,452.50 799,452.50 852,925.42 53,472.92
02/01/2030 864,412.50 864,412.50 914,926.88 50,514.38
02/01/2031 956,262.50 956,262.50 1,003,864.78 47,602.28
02/01/2032 1,028,492.50 1,028,492.50 1,072,618.14 44,125.64
02/01/2033 1,026,690.00 1,026,690.00 1,067,593.58 40,903.58
02/01/2034 1,023,220.00 1,023,220.00 1,061,574.84 38,354.84
02/01/2035 1,023,435.00 1,023,435.00 1,059,561.90 36,126.90
02/01/2036 1,022,122.50 1,022,122.50 1,056,355.92 34,233.42
02/01/2037 1,019,252.50 1,019,252.50 1,050,682.90 31,430.40
02/01/2038 1,014,795.00 1,014,795.00 1,043,772.64 28,977.64
02/01/2039 1,013,720.00 1,013,720.00 1,040,625.18 26,905.18
02/01/2040 415,800.00 415,800.00 1,036,034.30 620,234.30

Total $18,075,361.25 $18,824,321.25 $19,920,369.14 $1,096,047.89

PV Analysis Summary (Net to Net) 
 
Gross PV Debt Service Savings..................... 4,045,096.31
Effects of changes in Credit Enhancement Expenses. (3,271,329.42)
 
Net PV Cashflow Savings @  6.508%(Bond Yield)..... 773,766.89
 
Total Cash contribution........................... (750,000.00)
Contingency or Rounding Amount.................... 1,040.00
Net Present Value Benefit $24,806.89
 
Net PV Benefit / $11,643,766.89 PV Refunded Debt Service 0.213%
Net PV Benefit / $11,465,000 Refunded Principal... 0.216%
Net PV Benefit / $10,870,000 Refunding Principal.. 0.228%
 
Refunding Bond Information 
 
Refunding Dated Date 12/01/2014
Refunding Delivery Date 12/01/2014
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City of East Bethel, MN 
$10,870,000 G.O. Water Utility Revenue Refunding Bonds, Dated December 1, 2014 
Proposed Current Refunding of Series 2010A RZEDs (Original Principal Payments) 
Assuming Current GO Non-BQ "AA" Market Rates 

Current Refunding Escrow 

Date Principal Rate Receipts Disbursements Cash Balance

12/01/2014 - - - - -
02/01/2015 11,465,000.00 - 11,465,000.00 11,465,000.00 -

Total $11,465,000.00 - $11,465,000.00 $11,465,000.00 -

Investment Parameters 
 
Investment Model [PV, GIC, or Securities] GIC
Default investment yield target Unrestricted
 
 
Cost of Investments Purchased with Bond Proceeds 11,465,000.00
Total Cost of Investments $11,465,000.00
 
Target Cost of Investments at bond yield $11,343,273.36
 
Yield to Receipt -9.30E-12
Yield for Arbitrage Purposes 6.5080464%
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City of East Bethel, MN 
$11,465,000 Taxable G.O. Water Utility Revenue Bonds, Series 2010A 
Recovery Zone Economic Development Bonds 

Prior Original Debt Service 

Date Principal Coupon Interest LOC Total P+I Fiscal Total

02/01/2015 - - - - - -
08/01/2015 - - 383,536.25 (157,575.86) 225,960.39 -
02/01/2016 - - 383,536.25 (157,575.86) 225,960.39 451,920.78
08/01/2016 - - 383,536.25 (157,575.86) 225,960.39 -
02/01/2017 - - 383,536.25 (157,575.86) 225,960.39 451,920.78
08/01/2017 - - 383,536.25 (157,575.86) 225,960.39 -
02/01/2018 - - 383,536.25 (157,575.86) 225,960.39 451,920.78
08/01/2018 - - 383,536.25 (157,575.86) 225,960.39 -
02/01/2019 - - 383,536.25 (157,575.86) 225,960.39 451,920.78
08/01/2019 - - 383,536.25 (157,575.86) 225,960.39 -
02/01/2020 115,000.00 4.500% 383,536.25 (157,575.86) 340,960.39 566,920.78
08/01/2020 - - 380,948.75 (156,512.79) 224,435.96 -
02/01/2021 120,000.00 4.700% 380,948.75 (156,512.79) 344,435.96 568,871.92
08/01/2021 - - 378,128.75 (155,354.19) 222,774.56 -
02/01/2022 170,000.00 5.600% 378,128.75 (155,354.19) 392,774.56 615,549.12
08/01/2022 - - 373,368.75 (153,398.55) 219,970.20 -
02/01/2023 140,000.00 5.600% 373,368.75 (153,398.55) 359,970.20 579,940.40
08/01/2023 - - 369,448.75 (151,788.01) 217,660.74 -
02/01/2024 190,000.00 5.600% 369,448.75 (151,788.01) 407,660.74 625,321.48
08/01/2024 - - 364,128.75 (149,602.29) 214,526.46 -
02/01/2025 220,000.00 5.600% 364,128.75 (149,602.29) 434,526.46 649,052.92
08/01/2025 - - 357,968.75 (147,071.46) 210,897.29 -
02/01/2026 275,000.00 6.500% 357,968.75 (147,071.46) 485,897.29 696,794.58
08/01/2026 - - 349,031.25 (143,399.48) 205,631.77 -
02/01/2027 335,000.00 6.500% 349,031.25 (143,399.48) 540,631.77 746,263.54
08/01/2027 - - 338,143.75 (138,926.35) 199,217.40 -
02/01/2028 405,000.00 6.500% 338,143.75 (138,926.35) 604,217.40 803,434.80
08/01/2028 - - 324,981.25 (133,518.54) 191,462.71 -
02/01/2029 470,000.00 6.500% 324,981.25 (133,518.54) 661,462.71 852,925.42
08/01/2029 - - 309,706.25 (127,242.81) 182,463.44 -
02/01/2030 550,000.00 6.500% 309,706.25 (127,242.81) 732,463.44 914,926.88
08/01/2030 - - 291,831.25 (119,898.86) 171,932.39 -
02/01/2031 660,000.00 6.750% 291,831.25 (119,898.86) 831,932.39 1,003,864.78
08/01/2031 - - 269,556.25 (110,747.18) 158,809.07 -
02/01/2032 755,000.00 6.750% 269,556.25 (110,747.18) 913,809.07 1,072,618.14
08/01/2032 - - 244,075.00 (100,278.21) 143,796.79 -
02/01/2033 780,000.00 6.750% 244,075.00 (100,278.21) 923,796.79 1,067,593.58
08/01/2033 - - 217,750.00 (89,462.58) 128,287.42 -
02/01/2034 805,000.00 6.750% 217,750.00 (89,462.58) 933,287.42 1,061,574.84
08/01/2034 - - 190,581.25 (78,300.30) 112,280.95 -
02/01/2035 835,000.00 6.750% 190,581.25 (78,300.30) 947,280.95 1,059,561.90
08/01/2035 - - 162,400.00 (66,722.04) 95,677.96 -
02/01/2036 865,000.00 7.000% 162,400.00 (66,722.04) 960,677.96 1,056,355.92
08/01/2036 - - 132,125.00 (54,283.55) 77,841.45 -
02/01/2037 895,000.00 7.000% 132,125.00 (54,283.55) 972,841.45 1,050,682.90
08/01/2037 - - 100,800.00 (41,413.68) 59,386.32 -
02/01/2038 925,000.00 7.000% 100,800.00 (41,413.68) 984,386.32 1,043,772.64
08/01/2038 - - 68,425.00 (28,112.41) 40,312.59 -
02/01/2039 960,000.00 7.000% 68,425.00 (28,112.41) 1,000,312.59 1,040,625.18
08/01/2039 - - 34,825.00 (14,307.85) 20,517.15 -
02/01/2040 995,000.00 7.000% 34,825.00 (14,307.85) 1,015,517.15 1,036,034.30

Total $11,465,000.00 - $14,351,810.00 (5,896,440.86) $19,920,369.14 -

Yield Statistics 
 
Base date for Avg. Life & Avg. Coupon Calculation 12/01/2014
Average Life 18.582 Years
Average Coupon 6.7966573%
Weighted Average Maturity (Par Basis) 18.582 Years
 
Refunding Bond Information 
 
Refunding Dated Date 12/01/2014
Refunding Delivery Date 12/01/2014
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City of East Bethel, MN 
$11,465,000 Taxable G.O. Water Utility Revenue Bonds, Series 2010A 
Recovery Zone Economic Development Bonds 

Debt Service To Maturity And To Call 

Date
Refunded 

Bonds D/S To Call Principal Coupon Interest Refunded D/S

12/01/2014 - - - - - -
02/01/2015 11,465,000.00 11,465,000.00 - - - -
08/01/2015 - - - - 383,536.25 383,536.25
02/01/2016 - - - - 383,536.25 383,536.25
08/01/2016 - - - - 383,536.25 383,536.25
02/01/2017 - - - - 383,536.25 383,536.25
08/01/2017 - - - - 383,536.25 383,536.25
02/01/2018 - - - - 383,536.25 383,536.25
08/01/2018 - - - - 383,536.25 383,536.25
02/01/2019 - - - - 383,536.25 383,536.25
08/01/2019 - - - - 383,536.25 383,536.25
02/01/2020 - - 115,000.00 4.500% 383,536.25 498,536.25
08/01/2020 - - - - 380,948.75 380,948.75
02/01/2021 - - 120,000.00 4.700% 380,948.75 500,948.75
08/01/2021 - - - - 378,128.75 378,128.75
02/01/2022 - - 170,000.00 5.600% 378,128.75 548,128.75
08/01/2022 - - - - 373,368.75 373,368.75
02/01/2023 - - 140,000.00 5.600% 373,368.75 513,368.75
08/01/2023 - - - - 369,448.75 369,448.75
02/01/2024 - - 190,000.00 5.600% 369,448.75 559,448.75
08/01/2024 - - - - 364,128.75 364,128.75
02/01/2025 - - 220,000.00 5.600% 364,128.75 584,128.75
08/01/2025 - - - - 357,968.75 357,968.75
02/01/2026 - - 275,000.00 6.500% 357,968.75 632,968.75
08/01/2026 - - - - 349,031.25 349,031.25
02/01/2027 - - 335,000.00 6.500% 349,031.25 684,031.25
08/01/2027 - - - - 338,143.75 338,143.75
02/01/2028 - - 405,000.00 6.500% 338,143.75 743,143.75
08/01/2028 - - - - 324,981.25 324,981.25
02/01/2029 - - 470,000.00 6.500% 324,981.25 794,981.25
08/01/2029 - - - - 309,706.25 309,706.25
02/01/2030 - - 550,000.00 6.500% 309,706.25 859,706.25
08/01/2030 - - - - 291,831.25 291,831.25
02/01/2031 - - 660,000.00 6.750% 291,831.25 951,831.25
08/01/2031 - - - - 269,556.25 269,556.25
02/01/2032 - - 755,000.00 6.750% 269,556.25 1,024,556.25
08/01/2032 - - - - 244,075.00 244,075.00
02/01/2033 - - 780,000.00 6.750% 244,075.00 1,024,075.00
08/01/2033 - - - - 217,750.00 217,750.00
02/01/2034 - - 805,000.00 6.750% 217,750.00 1,022,750.00
08/01/2034 - - - - 190,581.25 190,581.25
02/01/2035 - - 835,000.00 6.750% 190,581.25 1,025,581.25
08/01/2035 - - - - 162,400.00 162,400.00
02/01/2036 - - 865,000.00 7.000% 162,400.00 1,027,400.00
08/01/2036 - - - - 132,125.00 132,125.00
02/01/2037 - - 895,000.00 7.000% 132,125.00 1,027,125.00
08/01/2037 - - - - 100,800.00 100,800.00
02/01/2038 - - 925,000.00 7.000% 100,800.00 1,025,800.00
08/01/2038 - - - - 68,425.00 68,425.00
02/01/2039 - - 960,000.00 7.000% 68,425.00 1,028,425.00
08/01/2039 - - - - 34,825.00 34,825.00
02/01/2040 - - 995,000.00 7.000% 34,825.00 1,029,825.00

Total $11,465,000.00 $11,465,000.00 $11,465,000.00 - $14,351,810.00 $25,816,810.00

Yield Statistics 
 
Base date for Avg. Life & Avg. Coupon Calculation 12/01/2014
Average Life 18.582 Years
Average Coupon 6.7966573%
Weighted Average Maturity (Par Basis) 18.582 Years
 
Refunding Bond Information 
 
Refunding Dated Date 12/01/2014
Refunding Delivery Date 12/01/2014
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City of East Bethel, MN 
$11,125,000 G.O. Water Utility Revenue Refunding Bonds, Dated December 1, 2014 
Proposed Current Refunding of Series 2010A RZEDs (Equal Principal Payments) 
Assuming Current GO Non-BQ "AA" Market Rates 

Sources & Uses 

 Dated 12/01/2014 |  Delivered 12/01/2014

Sources Of Funds 
Par Amount of Bonds $11,125,000.00
Planned Issuer Equity contribution 500,000.00
 
Total Sources $11,625,000.00
 
Uses Of Funds 
Total Underwriter's Discount  (0.800%) 89,000.00
Costs of Issuance 67,000.00
Deposit to Current Refunding Fund 11,465,000.00
Rounding Amount 4,000.00
 
Total Uses $11,625,000.00
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City of East Bethel, MN 
$11,125,000 G.O. Water Utility Revenue Refunding Bonds, Dated December 1, 2014 
Proposed Current Refunding of Series 2010A RZEDs (Equal Principal Payments) 
Assuming Current GO Non-BQ "AA" Market Rates 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I Fiscal Total

12/01/2014 - - - - -
08/01/2015 - - 234,305.00 234,305.00 -
02/01/2016 - - 175,728.75 175,728.75 410,033.75
08/01/2016 - - 175,728.75 175,728.75 -
02/01/2017 - - 175,728.75 175,728.75 351,457.50
08/01/2017 - - 175,728.75 175,728.75 -
02/01/2018 - - 175,728.75 175,728.75 351,457.50
08/01/2018 - - 175,728.75 175,728.75 -
02/01/2019 - - 175,728.75 175,728.75 351,457.50
08/01/2019 - - 175,728.75 175,728.75 -
02/01/2020 530,000.00 1.650% 175,728.75 705,728.75 881,457.50
08/01/2020 - - 171,356.25 171,356.25 -
02/01/2021 530,000.00 1.950% 171,356.25 701,356.25 872,712.50
08/01/2021 - - 166,188.75 166,188.75 -
02/01/2022 530,000.00 2.150% 166,188.75 696,188.75 862,377.50
08/01/2022 - - 160,491.25 160,491.25 -
02/01/2023 530,000.00 2.350% 160,491.25 690,491.25 850,982.50
08/01/2023 - - 154,263.75 154,263.75 -
02/01/2024 530,000.00 2.500% 154,263.75 684,263.75 838,527.50
08/01/2024 - - 147,638.75 147,638.75 -
02/01/2025 530,000.00 2.650% 147,638.75 677,638.75 825,277.50
08/01/2025 - - 140,616.25 140,616.25 -
02/01/2026 530,000.00 2.850% 140,616.25 670,616.25 811,232.50
08/01/2026 - - 133,063.75 133,063.75 -
02/01/2027 530,000.00 3.050% 133,063.75 663,063.75 796,127.50
08/01/2027 - - 124,981.25 124,981.25 -
02/01/2028 530,000.00 3.150% 124,981.25 654,981.25 779,962.50
08/01/2028 - - 116,633.75 116,633.75 -
02/01/2029 530,000.00 3.200% 116,633.75 646,633.75 763,267.50
08/01/2029 - - 108,153.75 108,153.75 -
02/01/2030 530,000.00 3.300% 108,153.75 638,153.75 746,307.50
08/01/2030 - - 99,408.75 99,408.75 -
02/01/2031 530,000.00 3.450% 99,408.75 629,408.75 728,817.50
08/01/2031 - - 90,266.25 90,266.25 -
02/01/2032 530,000.00 3.550% 90,266.25 620,266.25 710,532.50
08/01/2032 - - 80,858.75 80,858.75 -
02/01/2033 530,000.00 3.650% 80,858.75 610,858.75 691,717.50
08/01/2033 - - 71,186.25 71,186.25 -
02/01/2034 530,000.00 3.700% 71,186.25 601,186.25 672,372.50
08/01/2034 - - 61,381.25 61,381.25 -
02/01/2035 530,000.00 3.750% 61,381.25 591,381.25 652,762.50
08/01/2035 - - 51,443.75 51,443.75 -
02/01/2036 530,000.00 3.800% 51,443.75 581,443.75 632,887.50
08/01/2036 - - 41,373.75 41,373.75 -
02/01/2037 530,000.00 3.850% 41,373.75 571,373.75 612,747.50
08/01/2037 - - 31,171.25 31,171.25 -
02/01/2038 530,000.00 3.900% 31,171.25 561,171.25 592,342.50
08/01/2038 - - 20,836.25 20,836.25 -
02/01/2039 530,000.00 3.950% 20,836.25 550,836.25 571,672.50
08/01/2039 - - 10,368.75 10,368.75 -
02/01/2040 525,000.00 3.950% 10,368.75 535,368.75 545,737.50

Total $11,125,000.00 - $5,779,228.75 $16,904,228.75 -

Yield Statistics 
 
Bond Year Dollars $168,679.17
Average Life 15.162 Years
Average Coupon 3.4261663%
 
Net Interest Cost (NIC) 3.4789292%
True Interest Cost (TIC) 3.4473028%
Bond Yield for Arbitrage Purposes 6.5677700%
All Inclusive Cost (AIC) 3.5001241%
 
IRS Form 8038 
Net Interest Cost 3.4261663%
Weighted Average Maturity 15.162 Years
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City of East Bethel, MN 
$11,125,000 G.O. Water Utility Revenue Refunding Bonds, Dated December 1, 2014 
Proposed Current Refunding of Series 2010A RZEDs (Equal Principal Payments) 
Assuming Current GO Non-BQ "AA" Market Rates 

Debt Service Comparison 

Date Total P+I Net New D/S Old Net D/S Savings

02/01/2015 - 496,000.00 - (496,000.00)
02/01/2016 410,033.75 410,033.75 451,920.78 41,887.03
02/01/2017 351,457.50 351,457.50 451,920.78 100,463.28
02/01/2018 351,457.50 351,457.50 451,920.78 100,463.28
02/01/2019 351,457.50 351,457.50 451,920.78 100,463.28
02/01/2020 881,457.50 881,457.50 566,920.78 (314,536.72)
02/01/2021 872,712.50 872,712.50 568,871.92 (303,840.58)
02/01/2022 862,377.50 862,377.50 615,549.12 (246,828.38)
02/01/2023 850,982.50 850,982.50 579,940.40 (271,042.10)
02/01/2024 838,527.50 838,527.50 625,321.48 (213,206.02)
02/01/2025 825,277.50 825,277.50 649,052.92 (176,224.58)
02/01/2026 811,232.50 811,232.50 696,794.58 (114,437.92)
02/01/2027 796,127.50 796,127.50 746,263.54 (49,863.96)
02/01/2028 779,962.50 779,962.50 803,434.80 23,472.30
02/01/2029 763,267.50 763,267.50 852,925.42 89,657.92
02/01/2030 746,307.50 746,307.50 914,926.88 168,619.38
02/01/2031 728,817.50 728,817.50 1,003,864.78 275,047.28
02/01/2032 710,532.50 710,532.50 1,072,618.14 362,085.64
02/01/2033 691,717.50 691,717.50 1,067,593.58 375,876.08
02/01/2034 672,372.50 672,372.50 1,061,574.84 389,202.34
02/01/2035 652,762.50 652,762.50 1,059,561.90 406,799.40
02/01/2036 632,887.50 632,887.50 1,056,355.92 423,468.42
02/01/2037 612,747.50 612,747.50 1,050,682.90 437,935.40
02/01/2038 592,342.50 592,342.50 1,043,772.64 451,430.14
02/01/2039 571,672.50 571,672.50 1,040,625.18 468,952.68
02/01/2040 545,737.50 545,737.50 1,036,034.30 490,296.80

Total $16,904,228.75 $17,400,228.75 $19,920,369.14 $2,520,140.39

PV Analysis Summary (Net to Net) 
 
Gross PV Debt Service Savings..................... 3,702,061.14
Effects of changes in Credit Enhancement Expenses. (3,256,080.39)
 
Net PV Cashflow Savings @  6.568%(Bond Yield)..... 445,980.74
 
Total Cash contribution........................... (500,000.00)
Contingency or Rounding Amount.................... 4,000.00
Net Present Value Loss $(50,019.26)
 
Net PV Loss / $11,570,980.74 PV Refunded Debt Service (0.432%)
Net PV Loss    / $11,465,000 Refunded Principal... (0.436%)
Net PV Loss    / $11,125,000 Refunding Principal.. (0.450%)
 
Refunding Bond Information 
 
Refunding Dated Date 12/01/2014
Refunding Delivery Date 12/01/2014
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City of East Bethel, MN 
$11,125,000 G.O. Water Utility Revenue Refunding Bonds, Dated December 1, 2014 
Proposed Current Refunding of Series 2010A RZEDs (Equal Principal Payments) 
Assuming Current GO Non-BQ "AA" Market Rates 

Current Refunding Escrow 

Date Principal Rate Receipts Disbursements Cash Balance

12/01/2014 - - - - -
02/01/2015 11,465,000.00 - 11,465,000.00 11,465,000.00 -

Total $11,465,000.00 - $11,465,000.00 $11,465,000.00 -

Investment Parameters 
 
Investment Model [PV, GIC, or Securities] GIC
Default investment yield target Unrestricted
 
 
Cost of Investments Purchased with Bond Proceeds 11,465,000.00
Total Cost of Investments $11,465,000.00
 
Target Cost of Investments at bond yield $11,342,180.05
 
Yield to Receipt -9.30E-12
Yield for Arbitrage Purposes 6.5677700%
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City of East Bethel, MN 
$11,465,000 Taxable G.O. Water Utility Revenue Bonds, Series 2010A 
Recovery Zone Economic Development Bonds 

Prior Original Debt Service 

Date Principal Coupon Interest LOC Total P+I Fiscal Total

02/01/2015 - - - - - -
08/01/2015 - - 383,536.25 (157,575.86) 225,960.39 -
02/01/2016 - - 383,536.25 (157,575.86) 225,960.39 451,920.78
08/01/2016 - - 383,536.25 (157,575.86) 225,960.39 -
02/01/2017 - - 383,536.25 (157,575.86) 225,960.39 451,920.78
08/01/2017 - - 383,536.25 (157,575.86) 225,960.39 -
02/01/2018 - - 383,536.25 (157,575.86) 225,960.39 451,920.78
08/01/2018 - - 383,536.25 (157,575.86) 225,960.39 -
02/01/2019 - - 383,536.25 (157,575.86) 225,960.39 451,920.78
08/01/2019 - - 383,536.25 (157,575.86) 225,960.39 -
02/01/2020 115,000.00 4.500% 383,536.25 (157,575.86) 340,960.39 566,920.78
08/01/2020 - - 380,948.75 (156,512.79) 224,435.96 -
02/01/2021 120,000.00 4.700% 380,948.75 (156,512.79) 344,435.96 568,871.92
08/01/2021 - - 378,128.75 (155,354.19) 222,774.56 -
02/01/2022 170,000.00 5.600% 378,128.75 (155,354.19) 392,774.56 615,549.12
08/01/2022 - - 373,368.75 (153,398.55) 219,970.20 -
02/01/2023 140,000.00 5.600% 373,368.75 (153,398.55) 359,970.20 579,940.40
08/01/2023 - - 369,448.75 (151,788.01) 217,660.74 -
02/01/2024 190,000.00 5.600% 369,448.75 (151,788.01) 407,660.74 625,321.48
08/01/2024 - - 364,128.75 (149,602.29) 214,526.46 -
02/01/2025 220,000.00 5.600% 364,128.75 (149,602.29) 434,526.46 649,052.92
08/01/2025 - - 357,968.75 (147,071.46) 210,897.29 -
02/01/2026 275,000.00 6.500% 357,968.75 (147,071.46) 485,897.29 696,794.58
08/01/2026 - - 349,031.25 (143,399.48) 205,631.77 -
02/01/2027 335,000.00 6.500% 349,031.25 (143,399.48) 540,631.77 746,263.54
08/01/2027 - - 338,143.75 (138,926.35) 199,217.40 -
02/01/2028 405,000.00 6.500% 338,143.75 (138,926.35) 604,217.40 803,434.80
08/01/2028 - - 324,981.25 (133,518.54) 191,462.71 -
02/01/2029 470,000.00 6.500% 324,981.25 (133,518.54) 661,462.71 852,925.42
08/01/2029 - - 309,706.25 (127,242.81) 182,463.44 -
02/01/2030 550,000.00 6.500% 309,706.25 (127,242.81) 732,463.44 914,926.88
08/01/2030 - - 291,831.25 (119,898.86) 171,932.39 -
02/01/2031 660,000.00 6.750% 291,831.25 (119,898.86) 831,932.39 1,003,864.78
08/01/2031 - - 269,556.25 (110,747.18) 158,809.07 -
02/01/2032 755,000.00 6.750% 269,556.25 (110,747.18) 913,809.07 1,072,618.14
08/01/2032 - - 244,075.00 (100,278.21) 143,796.79 -
02/01/2033 780,000.00 6.750% 244,075.00 (100,278.21) 923,796.79 1,067,593.58
08/01/2033 - - 217,750.00 (89,462.58) 128,287.42 -
02/01/2034 805,000.00 6.750% 217,750.00 (89,462.58) 933,287.42 1,061,574.84
08/01/2034 - - 190,581.25 (78,300.30) 112,280.95 -
02/01/2035 835,000.00 6.750% 190,581.25 (78,300.30) 947,280.95 1,059,561.90
08/01/2035 - - 162,400.00 (66,722.04) 95,677.96 -
02/01/2036 865,000.00 7.000% 162,400.00 (66,722.04) 960,677.96 1,056,355.92
08/01/2036 - - 132,125.00 (54,283.55) 77,841.45 -
02/01/2037 895,000.00 7.000% 132,125.00 (54,283.55) 972,841.45 1,050,682.90
08/01/2037 - - 100,800.00 (41,413.68) 59,386.32 -
02/01/2038 925,000.00 7.000% 100,800.00 (41,413.68) 984,386.32 1,043,772.64
08/01/2038 - - 68,425.00 (28,112.41) 40,312.59 -
02/01/2039 960,000.00 7.000% 68,425.00 (28,112.41) 1,000,312.59 1,040,625.18
08/01/2039 - - 34,825.00 (14,307.85) 20,517.15 -
02/01/2040 995,000.00 7.000% 34,825.00 (14,307.85) 1,015,517.15 1,036,034.30

Total $11,465,000.00 - $14,351,810.00 (5,896,440.86) $19,920,369.14 -

Yield Statistics 
 
Base date for Avg. Life & Avg. Coupon Calculation 12/01/2014
Average Life 18.582 Years
Average Coupon 6.7966573%
Weighted Average Maturity (Par Basis) 18.582 Years
 
Refunding Bond Information 
 
Refunding Dated Date 12/01/2014
Refunding Delivery Date 12/01/2014
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City of East Bethel, MN 
$11,465,000 Taxable G.O. Water Utility Revenue Bonds, Series 2010A 
Recovery Zone Economic Development Bonds 

Debt Service To Maturity And To Call 

Date
Refunded 

Bonds D/S To Call Principal Coupon Interest Refunded D/S

12/01/2014 - - - - - -
02/01/2015 11,465,000.00 11,465,000.00 - - - -
08/01/2015 - - - - 383,536.25 383,536.25
02/01/2016 - - - - 383,536.25 383,536.25
08/01/2016 - - - - 383,536.25 383,536.25
02/01/2017 - - - - 383,536.25 383,536.25
08/01/2017 - - - - 383,536.25 383,536.25
02/01/2018 - - - - 383,536.25 383,536.25
08/01/2018 - - - - 383,536.25 383,536.25
02/01/2019 - - - - 383,536.25 383,536.25
08/01/2019 - - - - 383,536.25 383,536.25
02/01/2020 - - 115,000.00 4.500% 383,536.25 498,536.25
08/01/2020 - - - - 380,948.75 380,948.75
02/01/2021 - - 120,000.00 4.700% 380,948.75 500,948.75
08/01/2021 - - - - 378,128.75 378,128.75
02/01/2022 - - 170,000.00 5.600% 378,128.75 548,128.75
08/01/2022 - - - - 373,368.75 373,368.75
02/01/2023 - - 140,000.00 5.600% 373,368.75 513,368.75
08/01/2023 - - - - 369,448.75 369,448.75
02/01/2024 - - 190,000.00 5.600% 369,448.75 559,448.75
08/01/2024 - - - - 364,128.75 364,128.75
02/01/2025 - - 220,000.00 5.600% 364,128.75 584,128.75
08/01/2025 - - - - 357,968.75 357,968.75
02/01/2026 - - 275,000.00 6.500% 357,968.75 632,968.75
08/01/2026 - - - - 349,031.25 349,031.25
02/01/2027 - - 335,000.00 6.500% 349,031.25 684,031.25
08/01/2027 - - - - 338,143.75 338,143.75
02/01/2028 - - 405,000.00 6.500% 338,143.75 743,143.75
08/01/2028 - - - - 324,981.25 324,981.25
02/01/2029 - - 470,000.00 6.500% 324,981.25 794,981.25
08/01/2029 - - - - 309,706.25 309,706.25
02/01/2030 - - 550,000.00 6.500% 309,706.25 859,706.25
08/01/2030 - - - - 291,831.25 291,831.25
02/01/2031 - - 660,000.00 6.750% 291,831.25 951,831.25
08/01/2031 - - - - 269,556.25 269,556.25
02/01/2032 - - 755,000.00 6.750% 269,556.25 1,024,556.25
08/01/2032 - - - - 244,075.00 244,075.00
02/01/2033 - - 780,000.00 6.750% 244,075.00 1,024,075.00
08/01/2033 - - - - 217,750.00 217,750.00
02/01/2034 - - 805,000.00 6.750% 217,750.00 1,022,750.00
08/01/2034 - - - - 190,581.25 190,581.25
02/01/2035 - - 835,000.00 6.750% 190,581.25 1,025,581.25
08/01/2035 - - - - 162,400.00 162,400.00
02/01/2036 - - 865,000.00 7.000% 162,400.00 1,027,400.00
08/01/2036 - - - - 132,125.00 132,125.00
02/01/2037 - - 895,000.00 7.000% 132,125.00 1,027,125.00
08/01/2037 - - - - 100,800.00 100,800.00
02/01/2038 - - 925,000.00 7.000% 100,800.00 1,025,800.00
08/01/2038 - - - - 68,425.00 68,425.00
02/01/2039 - - 960,000.00 7.000% 68,425.00 1,028,425.00
08/01/2039 - - - - 34,825.00 34,825.00
02/01/2040 - - 995,000.00 7.000% 34,825.00 1,029,825.00

Total $11,465,000.00 $11,465,000.00 $11,465,000.00 - $14,351,810.00 $25,816,810.00

Yield Statistics 
 
Base date for Avg. Life & Avg. Coupon Calculation 12/01/2014
Average Life 18.582 Years
Average Coupon 6.7966573%
Weighted Average Maturity (Par Basis) 18.582 Years
 
Refunding Bond Information 
 
Refunding Dated Date 12/01/2014
Refunding Delivery Date 12/01/2014
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City of East Bethel, MN 
$11,125,000 G.O. Water Utility Revenue Refunding Bonds, Dated December 1, 2014 
Proposed Current Refunding of Series 2010A RZEDs (Original Principal Payments) 
Assuming Current GO Non-BQ "AA" Market Rates 

Sources & Uses 

 Dated 12/01/2014 |  Delivered 12/01/2014

Sources Of Funds 
Par Amount of Bonds $11,125,000.00
Planned Issuer Equity contribution 500,000.00
 
Total Sources $11,625,000.00
 
Uses Of Funds 
Total Underwriter's Discount  (0.800%) 89,000.00
Costs of Issuance 67,000.00
Deposit to Current Refunding Fund 11,465,000.00
Rounding Amount 4,000.00
 
Total Uses $11,625,000.00
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City of East Bethel, MN 
$11,125,000 G.O. Water Utility Revenue Refunding Bonds, Dated December 1, 2014 
Proposed Current Refunding of Series 2010A RZEDs (Original Principal Payments) 
Assuming Current GO Non-BQ "AA" Market Rates 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I Fiscal Total

12/01/2014 - - - - -
08/01/2015 - - 261,400.00 261,400.00 -
02/01/2016 - - 196,050.00 196,050.00 457,450.00
08/01/2016 - - 196,050.00 196,050.00 -
02/01/2017 - - 196,050.00 196,050.00 392,100.00
08/01/2017 - - 196,050.00 196,050.00 -
02/01/2018 - - 196,050.00 196,050.00 392,100.00
08/01/2018 - - 196,050.00 196,050.00 -
02/01/2019 - - 196,050.00 196,050.00 392,100.00
08/01/2019 - - 196,050.00 196,050.00 -
02/01/2020 115,000.00 1.650% 196,050.00 311,050.00 507,100.00
08/01/2020 - - 195,101.25 195,101.25 -
02/01/2021 120,000.00 1.950% 195,101.25 315,101.25 510,202.50
08/01/2021 - - 193,931.25 193,931.25 -
02/01/2022 170,000.00 2.150% 193,931.25 363,931.25 557,862.50
08/01/2022 - - 192,103.75 192,103.75 -
02/01/2023 140,000.00 2.350% 192,103.75 332,103.75 524,207.50
08/01/2023 - - 190,458.75 190,458.75 -
02/01/2024 190,000.00 2.500% 190,458.75 380,458.75 570,917.50
08/01/2024 - - 188,083.75 188,083.75 -
02/01/2025 220,000.00 2.650% 188,083.75 408,083.75 596,167.50
08/01/2025 - - 185,168.75 185,168.75 -
02/01/2026 275,000.00 2.850% 185,168.75 460,168.75 645,337.50
08/01/2026 - - 181,250.00 181,250.00 -
02/01/2027 335,000.00 3.050% 181,250.00 516,250.00 697,500.00
08/01/2027 - - 176,141.25 176,141.25 -
02/01/2028 405,000.00 3.150% 176,141.25 581,141.25 757,282.50
08/01/2028 - - 169,762.50 169,762.50 -
02/01/2029 470,000.00 3.200% 169,762.50 639,762.50 809,525.00
08/01/2029 - - 162,242.50 162,242.50 -
02/01/2030 550,000.00 3.300% 162,242.50 712,242.50 874,485.00
08/01/2030 - - 153,167.50 153,167.50 -
02/01/2031 660,000.00 3.450% 153,167.50 813,167.50 966,335.00
08/01/2031 - - 141,782.50 141,782.50 -
02/01/2032 755,000.00 3.550% 141,782.50 896,782.50 1,038,565.00
08/01/2032 - - 128,381.25 128,381.25 -
02/01/2033 780,000.00 3.650% 128,381.25 908,381.25 1,036,762.50
08/01/2033 - - 114,146.25 114,146.25 -
02/01/2034 805,000.00 3.700% 114,146.25 919,146.25 1,033,292.50
08/01/2034 - - 99,253.75 99,253.75 -
02/01/2035 835,000.00 3.750% 99,253.75 934,253.75 1,033,507.50
08/01/2035 - - 83,597.50 83,597.50 -
02/01/2036 865,000.00 3.800% 83,597.50 948,597.50 1,032,195.00
08/01/2036 - - 67,162.50 67,162.50 -
02/01/2037 895,000.00 3.850% 67,162.50 962,162.50 1,029,325.00
08/01/2037 - - 49,933.75 49,933.75 -
02/01/2038 925,000.00 3.900% 49,933.75 974,933.75 1,024,867.50
08/01/2038 - - 31,896.25 31,896.25 -
02/01/2039 960,000.00 3.950% 31,896.25 991,896.25 1,023,792.50
08/01/2039 - - 12,936.25 12,936.25 -
02/01/2040 655,000.00 3.950% 12,936.25 667,936.25 680,872.50

Total $11,125,000.00 - $7,458,852.50 $18,583,852.50 -

Yield Statistics 
 
Bond Year Dollars $204,484.17
Average Life 18.381 Years
Average Coupon 3.6476431%
 
Net Interest Cost (NIC) 3.6911672%
True Interest Cost (TIC) 3.6829298%
Bond Yield for Arbitrage Purposes 6.4393716%
All Inclusive Cost (AIC) 3.7292534%
 
IRS Form 8038 
Net Interest Cost 3.6476431%
Weighted Average Maturity 18.381 Years
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City of East Bethel, MN 
$11,125,000 G.O. Water Utility Revenue Refunding Bonds, Dated December 1, 2014 
Proposed Current Refunding of Series 2010A RZEDs (Original Principal Payments) 
Assuming Current GO Non-BQ "AA" Market Rates 

Debt Service Comparison 

Date Total P+I Net New D/S Old Net D/S Savings

02/01/2015 - 496,000.00 - (496,000.00)
02/01/2016 457,450.00 457,450.00 451,920.78 (5,529.22)
02/01/2017 392,100.00 392,100.00 451,920.78 59,820.78
02/01/2018 392,100.00 392,100.00 451,920.78 59,820.78
02/01/2019 392,100.00 392,100.00 451,920.78 59,820.78
02/01/2020 507,100.00 507,100.00 566,920.78 59,820.78
02/01/2021 510,202.50 510,202.50 568,871.92 58,669.42
02/01/2022 557,862.50 557,862.50 615,549.12 57,686.62
02/01/2023 524,207.50 524,207.50 579,940.40 55,732.90
02/01/2024 570,917.50 570,917.50 625,321.48 54,403.98
02/01/2025 596,167.50 596,167.50 649,052.92 52,885.42
02/01/2026 645,337.50 645,337.50 696,794.58 51,457.08
02/01/2027 697,500.00 697,500.00 746,263.54 48,763.54
02/01/2028 757,282.50 757,282.50 803,434.80 46,152.30
02/01/2029 809,525.00 809,525.00 852,925.42 43,400.42
02/01/2030 874,485.00 874,485.00 914,926.88 40,441.88
02/01/2031 966,335.00 966,335.00 1,003,864.78 37,529.78
02/01/2032 1,038,565.00 1,038,565.00 1,072,618.14 34,053.14
02/01/2033 1,036,762.50 1,036,762.50 1,067,593.58 30,831.08
02/01/2034 1,033,292.50 1,033,292.50 1,061,574.84 28,282.34
02/01/2035 1,033,507.50 1,033,507.50 1,059,561.90 26,054.40
02/01/2036 1,032,195.00 1,032,195.00 1,056,355.92 24,160.92
02/01/2037 1,029,325.00 1,029,325.00 1,050,682.90 21,357.90
02/01/2038 1,024,867.50 1,024,867.50 1,043,772.64 18,905.14
02/01/2039 1,023,792.50 1,023,792.50 1,040,625.18 16,832.68
02/01/2040 680,872.50 680,872.50 1,036,034.30 355,161.80

Total $18,583,852.50 $19,079,852.50 $19,920,369.14 $840,516.64

PV Analysis Summary (Net to Net) 
 
Gross PV Debt Service Savings..................... 3,892,287.89
Effects of changes in Credit Enhancement Expenses. (3,289,001.47)
 
Net PV Cashflow Savings @  6.439%(Bond Yield)..... 603,286.42
 
Total Cash contribution........................... (500,000.00)
Contingency or Rounding Amount.................... 4,000.00
Net Present Value Benefit $107,286.42
 
Net PV Benefit / $11,728,286.42 PV Refunded Debt Service 0.915%
Net PV Benefit / $11,465,000 Refunded Principal... 0.936%
Net PV Benefit / $11,125,000 Refunding Principal.. 0.964%
 
Refunding Bond Information 
 
Refunding Dated Date 12/01/2014
Refunding Delivery Date 12/01/2014
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City of East Bethel, MN 
$11,125,000 G.O. Water Utility Revenue Refunding Bonds, Dated December 1, 2014 
Proposed Current Refunding of Series 2010A RZEDs (Original Principal Payments) 
Assuming Current GO Non-BQ "AA" Market Rates 

Current Refunding Escrow 

Date Principal Rate Receipts Disbursements Cash Balance

12/01/2014 - - - - -
02/01/2015 11,465,000.00 - 11,465,000.00 11,465,000.00 -

Total $11,465,000.00 - $11,465,000.00 $11,465,000.00 -

Investment Parameters 
 
Investment Model [PV, GIC, or Securities] GIC
Default investment yield target Unrestricted
 
 
Cost of Investments Purchased with Bond Proceeds 11,465,000.00
Total Cost of Investments $11,465,000.00
 
Target Cost of Investments at bond yield $11,344,531.05
 
Yield to Receipt -9.30E-12
Yield for Arbitrage Purposes 6.4393716%
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City of East Bethel, MN 
$11,465,000 Taxable G.O. Water Utility Revenue Bonds, Series 2010A 
Recovery Zone Economic Development Bonds 

Prior Original Debt Service 

Date Principal Coupon Interest LOC Total P+I Fiscal Total

02/01/2015 - - - - - -
08/01/2015 - - 383,536.25 (157,575.86) 225,960.39 -
02/01/2016 - - 383,536.25 (157,575.86) 225,960.39 451,920.78
08/01/2016 - - 383,536.25 (157,575.86) 225,960.39 -
02/01/2017 - - 383,536.25 (157,575.86) 225,960.39 451,920.78
08/01/2017 - - 383,536.25 (157,575.86) 225,960.39 -
02/01/2018 - - 383,536.25 (157,575.86) 225,960.39 451,920.78
08/01/2018 - - 383,536.25 (157,575.86) 225,960.39 -
02/01/2019 - - 383,536.25 (157,575.86) 225,960.39 451,920.78
08/01/2019 - - 383,536.25 (157,575.86) 225,960.39 -
02/01/2020 115,000.00 4.500% 383,536.25 (157,575.86) 340,960.39 566,920.78
08/01/2020 - - 380,948.75 (156,512.79) 224,435.96 -
02/01/2021 120,000.00 4.700% 380,948.75 (156,512.79) 344,435.96 568,871.92
08/01/2021 - - 378,128.75 (155,354.19) 222,774.56 -
02/01/2022 170,000.00 5.600% 378,128.75 (155,354.19) 392,774.56 615,549.12
08/01/2022 - - 373,368.75 (153,398.55) 219,970.20 -
02/01/2023 140,000.00 5.600% 373,368.75 (153,398.55) 359,970.20 579,940.40
08/01/2023 - - 369,448.75 (151,788.01) 217,660.74 -
02/01/2024 190,000.00 5.600% 369,448.75 (151,788.01) 407,660.74 625,321.48
08/01/2024 - - 364,128.75 (149,602.29) 214,526.46 -
02/01/2025 220,000.00 5.600% 364,128.75 (149,602.29) 434,526.46 649,052.92
08/01/2025 - - 357,968.75 (147,071.46) 210,897.29 -
02/01/2026 275,000.00 6.500% 357,968.75 (147,071.46) 485,897.29 696,794.58
08/01/2026 - - 349,031.25 (143,399.48) 205,631.77 -
02/01/2027 335,000.00 6.500% 349,031.25 (143,399.48) 540,631.77 746,263.54
08/01/2027 - - 338,143.75 (138,926.35) 199,217.40 -
02/01/2028 405,000.00 6.500% 338,143.75 (138,926.35) 604,217.40 803,434.80
08/01/2028 - - 324,981.25 (133,518.54) 191,462.71 -
02/01/2029 470,000.00 6.500% 324,981.25 (133,518.54) 661,462.71 852,925.42
08/01/2029 - - 309,706.25 (127,242.81) 182,463.44 -
02/01/2030 550,000.00 6.500% 309,706.25 (127,242.81) 732,463.44 914,926.88
08/01/2030 - - 291,831.25 (119,898.86) 171,932.39 -
02/01/2031 660,000.00 6.750% 291,831.25 (119,898.86) 831,932.39 1,003,864.78
08/01/2031 - - 269,556.25 (110,747.18) 158,809.07 -
02/01/2032 755,000.00 6.750% 269,556.25 (110,747.18) 913,809.07 1,072,618.14
08/01/2032 - - 244,075.00 (100,278.21) 143,796.79 -
02/01/2033 780,000.00 6.750% 244,075.00 (100,278.21) 923,796.79 1,067,593.58
08/01/2033 - - 217,750.00 (89,462.58) 128,287.42 -
02/01/2034 805,000.00 6.750% 217,750.00 (89,462.58) 933,287.42 1,061,574.84
08/01/2034 - - 190,581.25 (78,300.30) 112,280.95 -
02/01/2035 835,000.00 6.750% 190,581.25 (78,300.30) 947,280.95 1,059,561.90
08/01/2035 - - 162,400.00 (66,722.04) 95,677.96 -
02/01/2036 865,000.00 7.000% 162,400.00 (66,722.04) 960,677.96 1,056,355.92
08/01/2036 - - 132,125.00 (54,283.55) 77,841.45 -
02/01/2037 895,000.00 7.000% 132,125.00 (54,283.55) 972,841.45 1,050,682.90
08/01/2037 - - 100,800.00 (41,413.68) 59,386.32 -
02/01/2038 925,000.00 7.000% 100,800.00 (41,413.68) 984,386.32 1,043,772.64
08/01/2038 - - 68,425.00 (28,112.41) 40,312.59 -
02/01/2039 960,000.00 7.000% 68,425.00 (28,112.41) 1,000,312.59 1,040,625.18
08/01/2039 - - 34,825.00 (14,307.85) 20,517.15 -
02/01/2040 995,000.00 7.000% 34,825.00 (14,307.85) 1,015,517.15 1,036,034.30

Total $11,465,000.00 - $14,351,810.00 (5,896,440.86) $19,920,369.14 -

Yield Statistics 
 
Base date for Avg. Life & Avg. Coupon Calculation 12/01/2014
Average Life 18.582 Years
Average Coupon 6.7966573%
Weighted Average Maturity (Par Basis) 18.582 Years
 
Refunding Bond Information 
 
Refunding Dated Date 12/01/2014
Refunding Delivery Date 12/01/2014
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City of East Bethel, MN 
$11,465,000 Taxable G.O. Water Utility Revenue Bonds, Series 2010A 
Recovery Zone Economic Development Bonds 

Debt Service To Maturity And To Call 

Date
Refunded 

Bonds D/S To Call Principal Coupon Interest Refunded D/S

12/01/2014 - - - - - -
02/01/2015 11,465,000.00 11,465,000.00 - - - -
08/01/2015 - - - - 383,536.25 383,536.25
02/01/2016 - - - - 383,536.25 383,536.25
08/01/2016 - - - - 383,536.25 383,536.25
02/01/2017 - - - - 383,536.25 383,536.25
08/01/2017 - - - - 383,536.25 383,536.25
02/01/2018 - - - - 383,536.25 383,536.25
08/01/2018 - - - - 383,536.25 383,536.25
02/01/2019 - - - - 383,536.25 383,536.25
08/01/2019 - - - - 383,536.25 383,536.25
02/01/2020 - - 115,000.00 4.500% 383,536.25 498,536.25
08/01/2020 - - - - 380,948.75 380,948.75
02/01/2021 - - 120,000.00 4.700% 380,948.75 500,948.75
08/01/2021 - - - - 378,128.75 378,128.75
02/01/2022 - - 170,000.00 5.600% 378,128.75 548,128.75
08/01/2022 - - - - 373,368.75 373,368.75
02/01/2023 - - 140,000.00 5.600% 373,368.75 513,368.75
08/01/2023 - - - - 369,448.75 369,448.75
02/01/2024 - - 190,000.00 5.600% 369,448.75 559,448.75
08/01/2024 - - - - 364,128.75 364,128.75
02/01/2025 - - 220,000.00 5.600% 364,128.75 584,128.75
08/01/2025 - - - - 357,968.75 357,968.75
02/01/2026 - - 275,000.00 6.500% 357,968.75 632,968.75
08/01/2026 - - - - 349,031.25 349,031.25
02/01/2027 - - 335,000.00 6.500% 349,031.25 684,031.25
08/01/2027 - - - - 338,143.75 338,143.75
02/01/2028 - - 405,000.00 6.500% 338,143.75 743,143.75
08/01/2028 - - - - 324,981.25 324,981.25
02/01/2029 - - 470,000.00 6.500% 324,981.25 794,981.25
08/01/2029 - - - - 309,706.25 309,706.25
02/01/2030 - - 550,000.00 6.500% 309,706.25 859,706.25
08/01/2030 - - - - 291,831.25 291,831.25
02/01/2031 - - 660,000.00 6.750% 291,831.25 951,831.25
08/01/2031 - - - - 269,556.25 269,556.25
02/01/2032 - - 755,000.00 6.750% 269,556.25 1,024,556.25
08/01/2032 - - - - 244,075.00 244,075.00
02/01/2033 - - 780,000.00 6.750% 244,075.00 1,024,075.00
08/01/2033 - - - - 217,750.00 217,750.00
02/01/2034 - - 805,000.00 6.750% 217,750.00 1,022,750.00
08/01/2034 - - - - 190,581.25 190,581.25
02/01/2035 - - 835,000.00 6.750% 190,581.25 1,025,581.25
08/01/2035 - - - - 162,400.00 162,400.00
02/01/2036 - - 865,000.00 7.000% 162,400.00 1,027,400.00
08/01/2036 - - - - 132,125.00 132,125.00
02/01/2037 - - 895,000.00 7.000% 132,125.00 1,027,125.00
08/01/2037 - - - - 100,800.00 100,800.00
02/01/2038 - - 925,000.00 7.000% 100,800.00 1,025,800.00
08/01/2038 - - - - 68,425.00 68,425.00
02/01/2039 - - 960,000.00 7.000% 68,425.00 1,028,425.00
08/01/2039 - - - - 34,825.00 34,825.00
02/01/2040 - - 995,000.00 7.000% 34,825.00 1,029,825.00

Total $11,465,000.00 $11,465,000.00 $11,465,000.00 - $14,351,810.00 $25,816,810.00

Yield Statistics 
 
Base date for Avg. Life & Avg. Coupon Calculation 12/01/2014
Average Life 18.582 Years
Average Coupon 6.7966573%
Weighted Average Maturity (Par Basis) 18.582 Years
 
Refunding Bond Information 
 
Refunding Dated Date 12/01/2014
Refunding Delivery Date 12/01/2014
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City of East Bethel, MN 
$10,620,000 G.O. Water Utility Revenue Refunding Bonds, Dated December 1, 2014 
Proposed Current Refunding of Series 2010A RZEDs (Equal Principal Payments) 
Assuming Current GO Non-BQ "AA" Market Rates 

Sources & Uses 

 Dated 12/01/2014 |  Delivered 12/01/2014

Sources Of Funds 
Par Amount of Bonds $10,620,000.00
Planned Issuer Equity contribution 1,000,000.00
 
Total Sources $11,620,000.00
 
Uses Of Funds 
Total Underwriter's Discount  (0.800%) 84,960.00
Costs of Issuance 67,000.00
Deposit to Current Refunding Fund 11,465,000.00
Rounding Amount 3,040.00
 
Total Uses $11,620,000.00
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City of East Bethel, MN 
$10,620,000 G.O. Water Utility Revenue Refunding Bonds, Dated December 1, 2014 
Proposed Current Refunding of Series 2010A RZEDs (Equal Principal Payments) 
Assuming Current GO Non-BQ "AA" Market Rates 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I Fiscal Total

12/01/2014 - - - - -
08/01/2015 - - 223,570.00 223,570.00 -
02/01/2016 - - 167,677.50 167,677.50 391,247.50
08/01/2016 - - 167,677.50 167,677.50 -
02/01/2017 - - 167,677.50 167,677.50 335,355.00
08/01/2017 - - 167,677.50 167,677.50 -
02/01/2018 - - 167,677.50 167,677.50 335,355.00
08/01/2018 - - 167,677.50 167,677.50 -
02/01/2019 - - 167,677.50 167,677.50 335,355.00
08/01/2019 - - 167,677.50 167,677.50 -
02/01/2020 510,000.00 1.650% 167,677.50 677,677.50 845,355.00
08/01/2020 - - 163,470.00 163,470.00 -
02/01/2021 510,000.00 1.950% 163,470.00 673,470.00 836,940.00
08/01/2021 - - 158,497.50 158,497.50 -
02/01/2022 510,000.00 2.150% 158,497.50 668,497.50 826,995.00
08/01/2022 - - 153,015.00 153,015.00 -
02/01/2023 505,000.00 2.350% 153,015.00 658,015.00 811,030.00
08/01/2023 - - 147,081.25 147,081.25 -
02/01/2024 505,000.00 2.500% 147,081.25 652,081.25 799,162.50
08/01/2024 - - 140,768.75 140,768.75 -
02/01/2025 505,000.00 2.650% 140,768.75 645,768.75 786,537.50
08/01/2025 - - 134,077.50 134,077.50 -
02/01/2026 505,000.00 2.850% 134,077.50 639,077.50 773,155.00
08/01/2026 - - 126,881.25 126,881.25 -
02/01/2027 505,000.00 3.050% 126,881.25 631,881.25 758,762.50
08/01/2027 - - 119,180.00 119,180.00 -
02/01/2028 505,000.00 3.150% 119,180.00 624,180.00 743,360.00
08/01/2028 - - 111,226.25 111,226.25 -
02/01/2029 505,000.00 3.200% 111,226.25 616,226.25 727,452.50
08/01/2029 - - 103,146.25 103,146.25 -
02/01/2030 505,000.00 3.300% 103,146.25 608,146.25 711,292.50
08/01/2030 - - 94,813.75 94,813.75 -
02/01/2031 505,000.00 3.450% 94,813.75 599,813.75 694,627.50
08/01/2031 - - 86,102.50 86,102.50 -
02/01/2032 505,000.00 3.550% 86,102.50 591,102.50 677,205.00
08/01/2032 - - 77,138.75 77,138.75 -
02/01/2033 505,000.00 3.650% 77,138.75 582,138.75 659,277.50
08/01/2033 - - 67,922.50 67,922.50 -
02/01/2034 505,000.00 3.700% 67,922.50 572,922.50 640,845.00
08/01/2034 - - 58,580.00 58,580.00 -
02/01/2035 505,000.00 3.750% 58,580.00 563,580.00 622,160.00
08/01/2035 - - 49,111.25 49,111.25 -
02/01/2036 505,000.00 3.800% 49,111.25 554,111.25 603,222.50
08/01/2036 - - 39,516.25 39,516.25 -
02/01/2037 505,000.00 3.850% 39,516.25 544,516.25 584,032.50
08/01/2037 - - 29,795.00 29,795.00 -
02/01/2038 505,000.00 3.900% 29,795.00 534,795.00 564,590.00
08/01/2038 - - 19,947.50 19,947.50 -
02/01/2039 505,000.00 3.950% 19,947.50 524,947.50 544,895.00
08/01/2039 - - 9,973.75 9,973.75 -
02/01/2040 505,000.00 3.950% 9,973.75 514,973.75 524,947.50

Total $10,620,000.00 - $5,513,157.50 $16,133,157.50 -

Yield Statistics 
 
Bond Year Dollars $160,935.00
Average Life 15.154 Years
Average Coupon 3.4257045%
 
Net Interest Cost (NIC) 3.4784960%
True Interest Cost (TIC) 3.4467387%
Bond Yield for Arbitrage Purposes 6.7152884%
All Inclusive Cost (AIC) 3.5021068%
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Net Interest Cost 3.4257045%
Weighted Average Maturity 15.154 Years
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City of East Bethel, MN 
$10,620,000 G.O. Water Utility Revenue Refunding Bonds, Dated December 1, 2014 
Proposed Current Refunding of Series 2010A RZEDs (Equal Principal Payments) 
Assuming Current GO Non-BQ "AA" Market Rates 

Debt Service Comparison 

Date Total P+I Net New D/S Old Net D/S Savings

02/01/2015 - 996,960.00 - (996,960.00)
02/01/2016 391,247.50 391,247.50 451,920.78 60,673.28
02/01/2017 335,355.00 335,355.00 451,920.78 116,565.78
02/01/2018 335,355.00 335,355.00 451,920.78 116,565.78
02/01/2019 335,355.00 335,355.00 451,920.78 116,565.78
02/01/2020 845,355.00 845,355.00 566,920.78 (278,434.22)
02/01/2021 836,940.00 836,940.00 568,871.92 (268,068.08)
02/01/2022 826,995.00 826,995.00 615,549.12 (211,445.88)
02/01/2023 811,030.00 811,030.00 579,940.40 (231,089.60)
02/01/2024 799,162.50 799,162.50 625,321.48 (173,841.02)
02/01/2025 786,537.50 786,537.50 649,052.92 (137,484.58)
02/01/2026 773,155.00 773,155.00 696,794.58 (76,360.42)
02/01/2027 758,762.50 758,762.50 746,263.54 (12,498.96)
02/01/2028 743,360.00 743,360.00 803,434.80 60,074.80
02/01/2029 727,452.50 727,452.50 852,925.42 125,472.92
02/01/2030 711,292.50 711,292.50 914,926.88 203,634.38
02/01/2031 694,627.50 694,627.50 1,003,864.78 309,237.28
02/01/2032 677,205.00 677,205.00 1,072,618.14 395,413.14
02/01/2033 659,277.50 659,277.50 1,067,593.58 408,316.08
02/01/2034 640,845.00 640,845.00 1,061,574.84 420,729.84
02/01/2035 622,160.00 622,160.00 1,059,561.90 437,401.90
02/01/2036 603,222.50 603,222.50 1,056,355.92 453,133.42
02/01/2037 584,032.50 584,032.50 1,050,682.90 466,650.40
02/01/2038 564,590.00 564,590.00 1,043,772.64 479,182.64
02/01/2039 544,895.00 544,895.00 1,040,625.18 495,730.18
02/01/2040 524,947.50 524,947.50 1,036,034.30 511,086.80

Total $16,133,157.50 $17,130,117.50 $19,920,369.14 $2,790,251.64

PV Analysis Summary (Net to Net) 
 
Gross PV Debt Service Savings..................... 3,992,894.89
Effects of changes in Credit Enhancement Expenses. (3,218,885.46)
 
Net PV Cashflow Savings @  6.715%(Bond Yield)..... 774,009.43
 
Total Cash contribution........................... (1,000,000.00)
Contingency or Rounding Amount.................... 3,040.00
Net Present Value Loss $(222,950.57)
 
Net PV Loss / $11,394,009.43 PV Refunded Debt Service (1.957%)
Net PV Loss    / $11,465,000 Refunded Principal... (1.945%)
Net PV Loss    / $10,620,000 Refunding Principal.. (2.099%)
 
Refunding Bond Information 
 
Refunding Dated Date 12/01/2014
Refunding Delivery Date 12/01/2014
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City of East Bethel, MN 
$10,620,000 G.O. Water Utility Revenue Refunding Bonds, Dated December 1, 2014 
Proposed Current Refunding of Series 2010A RZEDs (Equal Principal Payments) 
Assuming Current GO Non-BQ "AA" Market Rates 

Current Refunding Escrow 

Date Principal Rate Receipts Disbursements Cash Balance

12/01/2014 - - - - -
02/01/2015 11,465,000.00 - 11,465,000.00 11,465,000.00 -

Total $11,465,000.00 - $11,465,000.00 $11,465,000.00 -

Investment Parameters 
 
Investment Model [PV, GIC, or Securities] GIC
Default investment yield target Unrestricted
 
 
Cost of Investments Purchased with Bond Proceeds 11,465,000.00
Total Cost of Investments $11,465,000.00
 
Target Cost of Investments at bond yield $11,339,481.37
 
Yield to Receipt -9.30E-12
Yield for Arbitrage Purposes 6.7152884%

Proposed CR 2010A RZEDs $  |  SINGLE PURPOSE  |  8/ 4/2014  |  1:39 PM

  
  
  



 

City of East Bethel, MN 
$11,465,000 Taxable G.O. Water Utility Revenue Bonds, Series 2010A 
Recovery Zone Economic Development Bonds 

Prior Original Debt Service 

Date Principal Coupon Interest LOC Total P+I Fiscal Total

02/01/2015 - - - - - -
08/01/2015 - - 383,536.25 (157,575.86) 225,960.39 -
02/01/2016 - - 383,536.25 (157,575.86) 225,960.39 451,920.78
08/01/2016 - - 383,536.25 (157,575.86) 225,960.39 -
02/01/2017 - - 383,536.25 (157,575.86) 225,960.39 451,920.78
08/01/2017 - - 383,536.25 (157,575.86) 225,960.39 -
02/01/2018 - - 383,536.25 (157,575.86) 225,960.39 451,920.78
08/01/2018 - - 383,536.25 (157,575.86) 225,960.39 -
02/01/2019 - - 383,536.25 (157,575.86) 225,960.39 451,920.78
08/01/2019 - - 383,536.25 (157,575.86) 225,960.39 -
02/01/2020 115,000.00 4.500% 383,536.25 (157,575.86) 340,960.39 566,920.78
08/01/2020 - - 380,948.75 (156,512.79) 224,435.96 -
02/01/2021 120,000.00 4.700% 380,948.75 (156,512.79) 344,435.96 568,871.92
08/01/2021 - - 378,128.75 (155,354.19) 222,774.56 -
02/01/2022 170,000.00 5.600% 378,128.75 (155,354.19) 392,774.56 615,549.12
08/01/2022 - - 373,368.75 (153,398.55) 219,970.20 -
02/01/2023 140,000.00 5.600% 373,368.75 (153,398.55) 359,970.20 579,940.40
08/01/2023 - - 369,448.75 (151,788.01) 217,660.74 -
02/01/2024 190,000.00 5.600% 369,448.75 (151,788.01) 407,660.74 625,321.48
08/01/2024 - - 364,128.75 (149,602.29) 214,526.46 -
02/01/2025 220,000.00 5.600% 364,128.75 (149,602.29) 434,526.46 649,052.92
08/01/2025 - - 357,968.75 (147,071.46) 210,897.29 -
02/01/2026 275,000.00 6.500% 357,968.75 (147,071.46) 485,897.29 696,794.58
08/01/2026 - - 349,031.25 (143,399.48) 205,631.77 -
02/01/2027 335,000.00 6.500% 349,031.25 (143,399.48) 540,631.77 746,263.54
08/01/2027 - - 338,143.75 (138,926.35) 199,217.40 -
02/01/2028 405,000.00 6.500% 338,143.75 (138,926.35) 604,217.40 803,434.80
08/01/2028 - - 324,981.25 (133,518.54) 191,462.71 -
02/01/2029 470,000.00 6.500% 324,981.25 (133,518.54) 661,462.71 852,925.42
08/01/2029 - - 309,706.25 (127,242.81) 182,463.44 -
02/01/2030 550,000.00 6.500% 309,706.25 (127,242.81) 732,463.44 914,926.88
08/01/2030 - - 291,831.25 (119,898.86) 171,932.39 -
02/01/2031 660,000.00 6.750% 291,831.25 (119,898.86) 831,932.39 1,003,864.78
08/01/2031 - - 269,556.25 (110,747.18) 158,809.07 -
02/01/2032 755,000.00 6.750% 269,556.25 (110,747.18) 913,809.07 1,072,618.14
08/01/2032 - - 244,075.00 (100,278.21) 143,796.79 -
02/01/2033 780,000.00 6.750% 244,075.00 (100,278.21) 923,796.79 1,067,593.58
08/01/2033 - - 217,750.00 (89,462.58) 128,287.42 -
02/01/2034 805,000.00 6.750% 217,750.00 (89,462.58) 933,287.42 1,061,574.84
08/01/2034 - - 190,581.25 (78,300.30) 112,280.95 -
02/01/2035 835,000.00 6.750% 190,581.25 (78,300.30) 947,280.95 1,059,561.90
08/01/2035 - - 162,400.00 (66,722.04) 95,677.96 -
02/01/2036 865,000.00 7.000% 162,400.00 (66,722.04) 960,677.96 1,056,355.92
08/01/2036 - - 132,125.00 (54,283.55) 77,841.45 -
02/01/2037 895,000.00 7.000% 132,125.00 (54,283.55) 972,841.45 1,050,682.90
08/01/2037 - - 100,800.00 (41,413.68) 59,386.32 -
02/01/2038 925,000.00 7.000% 100,800.00 (41,413.68) 984,386.32 1,043,772.64
08/01/2038 - - 68,425.00 (28,112.41) 40,312.59 -
02/01/2039 960,000.00 7.000% 68,425.00 (28,112.41) 1,000,312.59 1,040,625.18
08/01/2039 - - 34,825.00 (14,307.85) 20,517.15 -
02/01/2040 995,000.00 7.000% 34,825.00 (14,307.85) 1,015,517.15 1,036,034.30

Total $11,465,000.00 - $14,351,810.00 (5,896,440.86) $19,920,369.14 -

Yield Statistics 
 
Base date for Avg. Life & Avg. Coupon Calculation 12/01/2014
Average Life 18.582 Years
Average Coupon 6.7966573%
Weighted Average Maturity (Par Basis) 18.582 Years
 
Refunding Bond Information 
 
Refunding Dated Date 12/01/2014
Refunding Delivery Date 12/01/2014
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City of East Bethel, MN 
$11,465,000 Taxable G.O. Water Utility Revenue Bonds, Series 2010A 
Recovery Zone Economic Development Bonds 

Debt Service To Maturity And To Call 

Date
Refunded 

Bonds D/S To Call Principal Coupon Interest Refunded D/S

12/01/2014 - - - - - -
02/01/2015 11,465,000.00 11,465,000.00 - - - -
08/01/2015 - - - - 383,536.25 383,536.25
02/01/2016 - - - - 383,536.25 383,536.25
08/01/2016 - - - - 383,536.25 383,536.25
02/01/2017 - - - - 383,536.25 383,536.25
08/01/2017 - - - - 383,536.25 383,536.25
02/01/2018 - - - - 383,536.25 383,536.25
08/01/2018 - - - - 383,536.25 383,536.25
02/01/2019 - - - - 383,536.25 383,536.25
08/01/2019 - - - - 383,536.25 383,536.25
02/01/2020 - - 115,000.00 4.500% 383,536.25 498,536.25
08/01/2020 - - - - 380,948.75 380,948.75
02/01/2021 - - 120,000.00 4.700% 380,948.75 500,948.75
08/01/2021 - - - - 378,128.75 378,128.75
02/01/2022 - - 170,000.00 5.600% 378,128.75 548,128.75
08/01/2022 - - - - 373,368.75 373,368.75
02/01/2023 - - 140,000.00 5.600% 373,368.75 513,368.75
08/01/2023 - - - - 369,448.75 369,448.75
02/01/2024 - - 190,000.00 5.600% 369,448.75 559,448.75
08/01/2024 - - - - 364,128.75 364,128.75
02/01/2025 - - 220,000.00 5.600% 364,128.75 584,128.75
08/01/2025 - - - - 357,968.75 357,968.75
02/01/2026 - - 275,000.00 6.500% 357,968.75 632,968.75
08/01/2026 - - - - 349,031.25 349,031.25
02/01/2027 - - 335,000.00 6.500% 349,031.25 684,031.25
08/01/2027 - - - - 338,143.75 338,143.75
02/01/2028 - - 405,000.00 6.500% 338,143.75 743,143.75
08/01/2028 - - - - 324,981.25 324,981.25
02/01/2029 - - 470,000.00 6.500% 324,981.25 794,981.25
08/01/2029 - - - - 309,706.25 309,706.25
02/01/2030 - - 550,000.00 6.500% 309,706.25 859,706.25
08/01/2030 - - - - 291,831.25 291,831.25
02/01/2031 - - 660,000.00 6.750% 291,831.25 951,831.25
08/01/2031 - - - - 269,556.25 269,556.25
02/01/2032 - - 755,000.00 6.750% 269,556.25 1,024,556.25
08/01/2032 - - - - 244,075.00 244,075.00
02/01/2033 - - 780,000.00 6.750% 244,075.00 1,024,075.00
08/01/2033 - - - - 217,750.00 217,750.00
02/01/2034 - - 805,000.00 6.750% 217,750.00 1,022,750.00
08/01/2034 - - - - 190,581.25 190,581.25
02/01/2035 - - 835,000.00 6.750% 190,581.25 1,025,581.25
08/01/2035 - - - - 162,400.00 162,400.00
02/01/2036 - - 865,000.00 7.000% 162,400.00 1,027,400.00
08/01/2036 - - - - 132,125.00 132,125.00
02/01/2037 - - 895,000.00 7.000% 132,125.00 1,027,125.00
08/01/2037 - - - - 100,800.00 100,800.00
02/01/2038 - - 925,000.00 7.000% 100,800.00 1,025,800.00
08/01/2038 - - - - 68,425.00 68,425.00
02/01/2039 - - 960,000.00 7.000% 68,425.00 1,028,425.00
08/01/2039 - - - - 34,825.00 34,825.00
02/01/2040 - - 995,000.00 7.000% 34,825.00 1,029,825.00

Total $11,465,000.00 $11,465,000.00 $11,465,000.00 - $14,351,810.00 $25,816,810.00

Yield Statistics 
 
Base date for Avg. Life & Avg. Coupon Calculation 12/01/2014
Average Life 18.582 Years
Average Coupon 6.7966573%
Weighted Average Maturity (Par Basis) 18.582 Years
 
Refunding Bond Information 
 
Refunding Dated Date 12/01/2014
Refunding Delivery Date 12/01/2014
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City of East Bethel, MN 
$10,620,000 G.O. Water Utility Revenue Refunding Bonds, Dated December 1, 2014 
Proposed Current Refunding of Series 2010A RZEDs (Original Principal Payments) 
Assuming Current GO Non-BQ "AA" Market Rates 

Sources & Uses 

 Dated 12/01/2014 |  Delivered 12/01/2014

Sources Of Funds 
Par Amount of Bonds $10,620,000.00
Planned Issuer Equity contribution 1,000,000.00
 
Total Sources $11,620,000.00
 
Uses Of Funds 
Total Underwriter's Discount  (0.800%) 84,960.00
Costs of Issuance 67,000.00
Deposit to Current Refunding Fund 11,465,000.00
Rounding Amount 3,040.00
 
Total Uses $11,620,000.00
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City of East Bethel, MN 
$10,620,000 G.O. Water Utility Revenue Refunding Bonds, Dated December 1, 2014 
Proposed Current Refunding of Series 2010A RZEDs (Original Principal Payments) 
Assuming Current GO Non-BQ "AA" Market Rates 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I Fiscal Total

12/01/2014 - - - - -
08/01/2015 - - 248,101.67 248,101.67 -
02/01/2016 - - 186,076.25 186,076.25 434,177.92
08/01/2016 - - 186,076.25 186,076.25 -
02/01/2017 - - 186,076.25 186,076.25 372,152.50
08/01/2017 - - 186,076.25 186,076.25 -
02/01/2018 - - 186,076.25 186,076.25 372,152.50
08/01/2018 - - 186,076.25 186,076.25 -
02/01/2019 - - 186,076.25 186,076.25 372,152.50
08/01/2019 - - 186,076.25 186,076.25 -
02/01/2020 115,000.00 1.650% 186,076.25 301,076.25 487,152.50
08/01/2020 - - 185,127.50 185,127.50 -
02/01/2021 120,000.00 1.950% 185,127.50 305,127.50 490,255.00
08/01/2021 - - 183,957.50 183,957.50 -
02/01/2022 170,000.00 2.150% 183,957.50 353,957.50 537,915.00
08/01/2022 - - 182,130.00 182,130.00 -
02/01/2023 140,000.00 2.350% 182,130.00 322,130.00 504,260.00
08/01/2023 - - 180,485.00 180,485.00 -
02/01/2024 190,000.00 2.500% 180,485.00 370,485.00 550,970.00
08/01/2024 - - 178,110.00 178,110.00 -
02/01/2025 220,000.00 2.650% 178,110.00 398,110.00 576,220.00
08/01/2025 - - 175,195.00 175,195.00 -
02/01/2026 275,000.00 2.850% 175,195.00 450,195.00 625,390.00
08/01/2026 - - 171,276.25 171,276.25 -
02/01/2027 335,000.00 3.050% 171,276.25 506,276.25 677,552.50
08/01/2027 - - 166,167.50 166,167.50 -
02/01/2028 405,000.00 3.150% 166,167.50 571,167.50 737,335.00
08/01/2028 - - 159,788.75 159,788.75 -
02/01/2029 470,000.00 3.200% 159,788.75 629,788.75 789,577.50
08/01/2029 - - 152,268.75 152,268.75 -
02/01/2030 550,000.00 3.300% 152,268.75 702,268.75 854,537.50
08/01/2030 - - 143,193.75 143,193.75 -
02/01/2031 660,000.00 3.450% 143,193.75 803,193.75 946,387.50
08/01/2031 - - 131,808.75 131,808.75 -
02/01/2032 755,000.00 3.550% 131,808.75 886,808.75 1,018,617.50
08/01/2032 - - 118,407.50 118,407.50 -
02/01/2033 780,000.00 3.650% 118,407.50 898,407.50 1,016,815.00
08/01/2033 - - 104,172.50 104,172.50 -
02/01/2034 805,000.00 3.700% 104,172.50 909,172.50 1,013,345.00
08/01/2034 - - 89,280.00 89,280.00 -
02/01/2035 835,000.00 3.750% 89,280.00 924,280.00 1,013,560.00
08/01/2035 - - 73,623.75 73,623.75 -
02/01/2036 865,000.00 3.800% 73,623.75 938,623.75 1,012,247.50
08/01/2036 - - 57,188.75 57,188.75 -
02/01/2037 895,000.00 3.850% 57,188.75 952,188.75 1,009,377.50
08/01/2037 - - 39,960.00 39,960.00 -
02/01/2038 925,000.00 3.900% 39,960.00 964,960.00 1,004,920.00
08/01/2038 - - 21,922.50 21,922.50 -
02/01/2039 960,000.00 3.950% 21,922.50 981,922.50 1,003,845.00
08/01/2039 - - 2,962.50 2,962.50 -
02/01/2040 150,000.00 3.950% 2,962.50 152,962.50 155,925.00

Total $10,620,000.00 - $6,956,840.42 $17,576,840.42 -

Yield Statistics 
 
Bond Year Dollars $191,775.00
Average Life 18.058 Years
Average Coupon 3.6276055%
 
Net Interest Cost (NIC) 3.6719074%
True Interest Cost (TIC) 3.6639429%
Bond Yield for Arbitrage Purposes 6.5789797%
All Inclusive Cost (AIC) 3.7129881%
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Net Interest Cost 3.6276055%
Weighted Average Maturity 18.058 Years
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City of East Bethel, MN 
$10,620,000 G.O. Water Utility Revenue Refunding Bonds, Dated December 1, 2014 
Proposed Current Refunding of Series 2010A RZEDs (Original Principal Payments) 
Assuming Current GO Non-BQ "AA" Market Rates 

Debt Service Comparison 

Date Total P+I Net New D/S Old Net D/S Savings

02/01/2015 - 996,960.00 - (996,960.00)
02/01/2016 434,177.92 434,177.92 451,920.78 17,742.86
02/01/2017 372,152.50 372,152.50 451,920.78 79,768.28
02/01/2018 372,152.50 372,152.50 451,920.78 79,768.28
02/01/2019 372,152.50 372,152.50 451,920.78 79,768.28
02/01/2020 487,152.50 487,152.50 566,920.78 79,768.28
02/01/2021 490,255.00 490,255.00 568,871.92 78,616.92
02/01/2022 537,915.00 537,915.00 615,549.12 77,634.12
02/01/2023 504,260.00 504,260.00 579,940.40 75,680.40
02/01/2024 550,970.00 550,970.00 625,321.48 74,351.48
02/01/2025 576,220.00 576,220.00 649,052.92 72,832.92
02/01/2026 625,390.00 625,390.00 696,794.58 71,404.58
02/01/2027 677,552.50 677,552.50 746,263.54 68,711.04
02/01/2028 737,335.00 737,335.00 803,434.80 66,099.80
02/01/2029 789,577.50 789,577.50 852,925.42 63,347.92
02/01/2030 854,537.50 854,537.50 914,926.88 60,389.38
02/01/2031 946,387.50 946,387.50 1,003,864.78 57,477.28
02/01/2032 1,018,617.50 1,018,617.50 1,072,618.14 54,000.64
02/01/2033 1,016,815.00 1,016,815.00 1,067,593.58 50,778.58
02/01/2034 1,013,345.00 1,013,345.00 1,061,574.84 48,229.84
02/01/2035 1,013,560.00 1,013,560.00 1,059,561.90 46,001.90
02/01/2036 1,012,247.50 1,012,247.50 1,056,355.92 44,108.42
02/01/2037 1,009,377.50 1,009,377.50 1,050,682.90 41,305.40
02/01/2038 1,004,920.00 1,004,920.00 1,043,772.64 38,852.64
02/01/2039 1,003,845.00 1,003,845.00 1,040,625.18 36,780.18
02/01/2040 155,925.00 155,925.00 1,036,034.30 880,109.30

Total $17,576,840.42 $18,573,800.42 $19,920,369.14 $1,346,568.72

PV Analysis Summary (Net to Net) 
 
Gross PV Debt Service Savings..................... 4,190,623.62
Effects of changes in Credit Enhancement Expenses. (3,253,230.58)
 
Net PV Cashflow Savings @  6.579%(Bond Yield)..... 937,393.04
 
Total Cash contribution........................... (1,000,000.00)
Contingency or Rounding Amount.................... 3,040.00
Net Present Value Loss $(59,566.96)
 
Net PV Loss / $11,557,393.04 PV Refunded Debt Service (0.515%)
Net PV Loss    / $11,465,000 Refunded Principal... (0.520%)
Net PV Loss    / $10,620,000 Refunding Principal.. (0.561%)
 
Refunding Bond Information 
 
Refunding Dated Date 12/01/2014
Refunding Delivery Date 12/01/2014

Proposed CR 2010A RZEDs $  |  SINGLE PURPOSE  |  8/ 4/2014  |  1:37 PM

  
  
  



 

City of East Bethel, MN 
$10,620,000 G.O. Water Utility Revenue Refunding Bonds, Dated December 1, 2014 
Proposed Current Refunding of Series 2010A RZEDs (Original Principal Payments) 
Assuming Current GO Non-BQ "AA" Market Rates 

Current Refunding Escrow 

Date Principal Rate Receipts Disbursements Cash Balance

12/01/2014 - - - - -
02/01/2015 11,465,000.00 - 11,465,000.00 11,465,000.00 -

Total $11,465,000.00 - $11,465,000.00 $11,465,000.00 -

Investment Parameters 
 
Investment Model [PV, GIC, or Securities] GIC
Default investment yield target Unrestricted
 
 
Cost of Investments Purchased with Bond Proceeds 11,465,000.00
Total Cost of Investments $11,465,000.00
 
Target Cost of Investments at bond yield $11,341,974.89
 
Yield to Receipt -9.30E-12
Yield for Arbitrage Purposes 6.5789797%
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City of East Bethel, MN 
$11,465,000 Taxable G.O. Water Utility Revenue Bonds, Series 2010A 
Recovery Zone Economic Development Bonds 

Prior Original Debt Service 

Date Principal Coupon Interest LOC Total P+I Fiscal Total

02/01/2015 - - - - - -
08/01/2015 - - 383,536.25 (157,575.86) 225,960.39 -
02/01/2016 - - 383,536.25 (157,575.86) 225,960.39 451,920.78
08/01/2016 - - 383,536.25 (157,575.86) 225,960.39 -
02/01/2017 - - 383,536.25 (157,575.86) 225,960.39 451,920.78
08/01/2017 - - 383,536.25 (157,575.86) 225,960.39 -
02/01/2018 - - 383,536.25 (157,575.86) 225,960.39 451,920.78
08/01/2018 - - 383,536.25 (157,575.86) 225,960.39 -
02/01/2019 - - 383,536.25 (157,575.86) 225,960.39 451,920.78
08/01/2019 - - 383,536.25 (157,575.86) 225,960.39 -
02/01/2020 115,000.00 4.500% 383,536.25 (157,575.86) 340,960.39 566,920.78
08/01/2020 - - 380,948.75 (156,512.79) 224,435.96 -
02/01/2021 120,000.00 4.700% 380,948.75 (156,512.79) 344,435.96 568,871.92
08/01/2021 - - 378,128.75 (155,354.19) 222,774.56 -
02/01/2022 170,000.00 5.600% 378,128.75 (155,354.19) 392,774.56 615,549.12
08/01/2022 - - 373,368.75 (153,398.55) 219,970.20 -
02/01/2023 140,000.00 5.600% 373,368.75 (153,398.55) 359,970.20 579,940.40
08/01/2023 - - 369,448.75 (151,788.01) 217,660.74 -
02/01/2024 190,000.00 5.600% 369,448.75 (151,788.01) 407,660.74 625,321.48
08/01/2024 - - 364,128.75 (149,602.29) 214,526.46 -
02/01/2025 220,000.00 5.600% 364,128.75 (149,602.29) 434,526.46 649,052.92
08/01/2025 - - 357,968.75 (147,071.46) 210,897.29 -
02/01/2026 275,000.00 6.500% 357,968.75 (147,071.46) 485,897.29 696,794.58
08/01/2026 - - 349,031.25 (143,399.48) 205,631.77 -
02/01/2027 335,000.00 6.500% 349,031.25 (143,399.48) 540,631.77 746,263.54
08/01/2027 - - 338,143.75 (138,926.35) 199,217.40 -
02/01/2028 405,000.00 6.500% 338,143.75 (138,926.35) 604,217.40 803,434.80
08/01/2028 - - 324,981.25 (133,518.54) 191,462.71 -
02/01/2029 470,000.00 6.500% 324,981.25 (133,518.54) 661,462.71 852,925.42
08/01/2029 - - 309,706.25 (127,242.81) 182,463.44 -
02/01/2030 550,000.00 6.500% 309,706.25 (127,242.81) 732,463.44 914,926.88
08/01/2030 - - 291,831.25 (119,898.86) 171,932.39 -
02/01/2031 660,000.00 6.750% 291,831.25 (119,898.86) 831,932.39 1,003,864.78
08/01/2031 - - 269,556.25 (110,747.18) 158,809.07 -
02/01/2032 755,000.00 6.750% 269,556.25 (110,747.18) 913,809.07 1,072,618.14
08/01/2032 - - 244,075.00 (100,278.21) 143,796.79 -
02/01/2033 780,000.00 6.750% 244,075.00 (100,278.21) 923,796.79 1,067,593.58
08/01/2033 - - 217,750.00 (89,462.58) 128,287.42 -
02/01/2034 805,000.00 6.750% 217,750.00 (89,462.58) 933,287.42 1,061,574.84
08/01/2034 - - 190,581.25 (78,300.30) 112,280.95 -
02/01/2035 835,000.00 6.750% 190,581.25 (78,300.30) 947,280.95 1,059,561.90
08/01/2035 - - 162,400.00 (66,722.04) 95,677.96 -
02/01/2036 865,000.00 7.000% 162,400.00 (66,722.04) 960,677.96 1,056,355.92
08/01/2036 - - 132,125.00 (54,283.55) 77,841.45 -
02/01/2037 895,000.00 7.000% 132,125.00 (54,283.55) 972,841.45 1,050,682.90
08/01/2037 - - 100,800.00 (41,413.68) 59,386.32 -
02/01/2038 925,000.00 7.000% 100,800.00 (41,413.68) 984,386.32 1,043,772.64
08/01/2038 - - 68,425.00 (28,112.41) 40,312.59 -
02/01/2039 960,000.00 7.000% 68,425.00 (28,112.41) 1,000,312.59 1,040,625.18
08/01/2039 - - 34,825.00 (14,307.85) 20,517.15 -
02/01/2040 995,000.00 7.000% 34,825.00 (14,307.85) 1,015,517.15 1,036,034.30

Total $11,465,000.00 - $14,351,810.00 (5,896,440.86) $19,920,369.14 -

Yield Statistics 
 
Base date for Avg. Life & Avg. Coupon Calculation 12/01/2014
Average Life 18.582 Years
Average Coupon 6.7966573%
Weighted Average Maturity (Par Basis) 18.582 Years
 
Refunding Bond Information 
 
Refunding Dated Date 12/01/2014
Refunding Delivery Date 12/01/2014
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City of East Bethel, MN 
$11,465,000 Taxable G.O. Water Utility Revenue Bonds, Series 2010A 
Recovery Zone Economic Development Bonds 

Debt Service To Maturity And To Call 

Date
Refunded 

Bonds D/S To Call Principal Coupon Interest Refunded D/S

12/01/2014 - - - - - -
02/01/2015 11,465,000.00 11,465,000.00 - - - -
08/01/2015 - - - - 383,536.25 383,536.25
02/01/2016 - - - - 383,536.25 383,536.25
08/01/2016 - - - - 383,536.25 383,536.25
02/01/2017 - - - - 383,536.25 383,536.25
08/01/2017 - - - - 383,536.25 383,536.25
02/01/2018 - - - - 383,536.25 383,536.25
08/01/2018 - - - - 383,536.25 383,536.25
02/01/2019 - - - - 383,536.25 383,536.25
08/01/2019 - - - - 383,536.25 383,536.25
02/01/2020 - - 115,000.00 4.500% 383,536.25 498,536.25
08/01/2020 - - - - 380,948.75 380,948.75
02/01/2021 - - 120,000.00 4.700% 380,948.75 500,948.75
08/01/2021 - - - - 378,128.75 378,128.75
02/01/2022 - - 170,000.00 5.600% 378,128.75 548,128.75
08/01/2022 - - - - 373,368.75 373,368.75
02/01/2023 - - 140,000.00 5.600% 373,368.75 513,368.75
08/01/2023 - - - - 369,448.75 369,448.75
02/01/2024 - - 190,000.00 5.600% 369,448.75 559,448.75
08/01/2024 - - - - 364,128.75 364,128.75
02/01/2025 - - 220,000.00 5.600% 364,128.75 584,128.75
08/01/2025 - - - - 357,968.75 357,968.75
02/01/2026 - - 275,000.00 6.500% 357,968.75 632,968.75
08/01/2026 - - - - 349,031.25 349,031.25
02/01/2027 - - 335,000.00 6.500% 349,031.25 684,031.25
08/01/2027 - - - - 338,143.75 338,143.75
02/01/2028 - - 405,000.00 6.500% 338,143.75 743,143.75
08/01/2028 - - - - 324,981.25 324,981.25
02/01/2029 - - 470,000.00 6.500% 324,981.25 794,981.25
08/01/2029 - - - - 309,706.25 309,706.25
02/01/2030 - - 550,000.00 6.500% 309,706.25 859,706.25
08/01/2030 - - - - 291,831.25 291,831.25
02/01/2031 - - 660,000.00 6.750% 291,831.25 951,831.25
08/01/2031 - - - - 269,556.25 269,556.25
02/01/2032 - - 755,000.00 6.750% 269,556.25 1,024,556.25
08/01/2032 - - - - 244,075.00 244,075.00
02/01/2033 - - 780,000.00 6.750% 244,075.00 1,024,075.00
08/01/2033 - - - - 217,750.00 217,750.00
02/01/2034 - - 805,000.00 6.750% 217,750.00 1,022,750.00
08/01/2034 - - - - 190,581.25 190,581.25
02/01/2035 - - 835,000.00 6.750% 190,581.25 1,025,581.25
08/01/2035 - - - - 162,400.00 162,400.00
02/01/2036 - - 865,000.00 7.000% 162,400.00 1,027,400.00
08/01/2036 - - - - 132,125.00 132,125.00
02/01/2037 - - 895,000.00 7.000% 132,125.00 1,027,125.00
08/01/2037 - - - - 100,800.00 100,800.00
02/01/2038 - - 925,000.00 7.000% 100,800.00 1,025,800.00
08/01/2038 - - - - 68,425.00 68,425.00
02/01/2039 - - 960,000.00 7.000% 68,425.00 1,028,425.00
08/01/2039 - - - - 34,825.00 34,825.00
02/01/2040 - - 995,000.00 7.000% 34,825.00 1,029,825.00

Total $11,465,000.00 $11,465,000.00 $11,465,000.00 - $14,351,810.00 $25,816,810.00

Yield Statistics 
 
Base date for Avg. Life & Avg. Coupon Calculation 12/01/2014
Average Life 18.582 Years
Average Coupon 6.7966573%
Weighted Average Maturity (Par Basis) 18.582 Years
 
Refunding Bond Information 
 
Refunding Dated Date 12/01/2014
Refunding Delivery Date 12/01/2014
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* * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * *  
Date: 
August 20, 2014 
* * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * *  
Agenda Item Number: 
Item 5.0 
* * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * *  
Agenda Item: 
Community Development Block Grant (CDBG) Update 
* * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * *  
Requested Action: 
None at this time – information item only 
* * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * *  
Status: 
We have received fourteen (14) applications for the CDBG program.  The deadline for receiving 
applications was closed on July 18, 2014. In order to insure that all parties were notified of the 
program, we contacted all the persons who had originally expressed an interest in applying for 
this grant.  
 
 The County is still in the waiting/comment period for the environmental review from the DNR 
and Minnesota Historical Society.  That review period will end on August 26, 2014.    
 
Staff has requested proposals from septic system designers for costs for the preparation of septic 
design. To date there has been a reluctance on the part of the designers to submit a collective cost 
for design due to the number of variables and unknowns in this area. Staff will begin work to 
obtain individual reviews from the designers for the applicants’ properties. 
 
Depending on the availability of the Community Center, we will schedule a meeting for either 
Tuesday, August 26th or Thursday, August 28th to meet with the applicants and provide them 
direction as to the selection of designers and a schedule for the project.     
 
 
 

City of East Bethel 
Housing and Redevelopment Authority 

 Agenda Information 
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